Agreement between the Government of the Republic ¢foland and the Government
of the United States of America to Improve Internéional Tax Compliance and to
Implement FATCA

Whereas, the Government of the Republic of Polamdlthe Government of the United
States of America (each, a “Party,” and togethee, ‘tParties”) desire to conclude an
agreement to improve international tax complianbeugh mutual assistance in tax
matters based on an effective infrastructure ferattiomatic exchange of information;

Whereas, Article 23 of the Convention between tlmweggnment of the Polish People’s
Republic and the Government of the United StatedAmderica for the Avoidance of
Double Taxation and the Prevention of Fiscal Evasuith Respect to Taxes on Income,
signed at Washington on 8 October 1974 (the “Dould& Convention”) and the
Convention on Mutual Administrative Assistance axMatters, done at Strasbourg on 25
January 1988 (the “Mutual Assistance Conventionitharize exchange of information for
tax purposes, including on an automatic basis (ih&fter the “Conventions” refers to the
Double Tax Convention and the Mutual Assistanceveation and any amendments to
those conventions, or agreements that supersedeeplagte those conventions, that are in
force for both Parties)

Whereas, the United States of America enacted giamg commonly known as the
Foreign Account Tax Compliance Act (“FATCA”), whightroduce a reporting regime for
financial institutions with respect to certain agots

Whereas, the Government of the Republic of Polarslipportive of the underlying policy
goal of FATCA to improve tax compliance

Whereas, FATCA has raised a number of issues,dimduthat Polish financial institutions
may not be able to comply with certain aspects ATGA due to domestic legal
impediments

Whereas, the Government of the United States ofrimeollects information regarding

certain accounts maintained by U.S. financial tnsbns held by residents of Poland and
is committed to exchanging such information witle tGovernment of the Republic of

Poland and pursuing equivalent levels of exchargeyided that the appropriate

safeguards and infrastructure for an effective arge relationship are in place

Whereas, the Parties are committed to working tegeobver the longer term towards
achieving common reporting and due diligence statsdfor financial institutions

Whereas, the Government of the United States of rismeacknowledges the need to
coordinate the reporting obligations under FATCAhwother U.S. tax reporting obligations
of Polish financial institutions to avoid duplioatireporting

Whereas, an intergovernmental approach to FATCAempntation would address legal
impediments and reduce burdens for Polish finamcgtitutions

Whereas, the Parties desire to conclude an agreéetoemmprove international tax
compliance and provide for the implementation off EA based on domestic reporting



and reciprocal automatic exchange pursuant to tbavéhtions, and subject to the
confidentiality and other protections provided fioerein, including the provisions limiting
the use of the information exchanged under the €ations

Now, therefore, the Parties have agreed as follows:

Article 1
Definitions

1. For purposes of this agreement and any annexeteh@Agreement”), the
following terms shall have the meanings set fodlow:

a)

b)

9)

h)

The term*United States” means the United States of America, including
the States thereof, but does not include the WeBitdries. Any reference
to a “State’ of the United States includes the District of Quobia.

The term*U.S. Territory” means American Samoa, the Commonwealth of
the Northern Mariana Islands, Guam, the CommonWwexdlPuerto Rico, or
the U.S. Virgin Islands.

The term‘IRS” means the U.S. Internal Revenue Service.
The term*Poland” means the Republic of Poland.

The term*Partner Jurisdiction” means a jurisdiction that has in effect an
agreement with the United States to facilitateit@lementation of
FATCA. The IRS shall publish a list identifying &artner Jurisdictions.

The term*Competent Authority” means:

Q) in the case of the United States, the SecretattyeoTreasury or his
delegate; and

(2) in the case of Poland, the Minister of Financejisrauthorized
representative.

The term “Financial Institution” means a Custodial Institution,
a Depository Institution, an Investment Entity, arSpecified Insurance
Company.

The term “Custodial Institution” means any Entity that holds, as
a substantial portion of its business, financiadets for the account of
others. An entity holds financial assets for thezomnt of others as
a substantial portion of its business if the ef#tigross income attributable
to the holding of financial assets and relatedrfania services equals or
exceeds 20 percent of the entity’s gross incomaguhe shorter of: (i) the
three-year period that ends on December 31 (orfitte¢ day of a non-
calendar year accounting period) prior to the vyear which the
determination is being made; or (ii) the period during which the entity has
been in existence.



)

k)

p)

The term‘Depository Institution” means any Entity that accepts deposits
in the ordinary course of a banking or similar bess.

The term “Investment Entity” means any Entity that conducts as
a business (or is managed by an entity that coacagia business) one or
more of the following activities or operations faron behalf of a customer:

(1) trading in money market instruments (cheques,,likstificates of
deposit, derivatives, etc.); foreign exchange; aexge, interest rate
and index instruments; transferable securitiegsoonmodity futures
trading;

(2) individual and collective portfolio management; or

3) otherwise investing, administering, or managingiior money on
behalf of other persons.

This subparagraph 1(j) shall be interpreted in anmea consistent with
similar language set forth in the definition ofrféincial institution” in the
Financial Action Task Force Recommendations.

The term“Specified Insurance Company” means any Entity that is an
insurance company (or the holding company of anrarsce company) that
issues, or is obligated to make payments with @spe a Cash Value
Insurance Contract or an Annuity Contract.

The term*Polish Financial Institution” means (i) any Financial Institution
resident in Poland, but excluding any branch othsbmancial Institution
that is located outside Poland, and (ii) any bramica Financial Institution
not resident in Poland, if such branch is locateBaland.

The term “Partner Jurisdiction Financial Institution” means (i) any
Financial Institution established in a Partnershtliation, but excluding any
branch of such Financial Institution that is lochteutside the Partner
Jurisdiction, and (ii) any branch of a Financiatltution not established in
the Partner Jurisdiction, if such branch is locatetthe Partner Jurisdiction.

The term“Reporting Financial Institution” means a Reporting Polish
Financial Institution or a Reporting U.S. Finandratitution, as the context
requires.

The term“Reporting Polish Financial Institution” means any Polish
Financial Institution that is not a Non-ReportingliBh Financial Institution.

The term“Reporting U.S. Financial Institution” means (i) any Financial
Institution that is resident in the United Statest excluding any branch of
such Financial Institution that is located outside United States, and (ii)
any branch of a Financial Institution not residenthe United States, if
such branch is located in the United States, peavithat the Financial
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ad)

Institution or branch has control, receipt, or odstof income with respect
to which information is required to be exchangedarsubparagraph (2)(b)
of Article 2 of this Agreement.

The term*Non-Reporting Polish Financial Institution” means any Polish
Financial Institution, or other Entity residentRoland, that is described in
Annex Il as a Non-Reporting Polish Financial Ingtdan or that otherwise
qualifies as a deemed-compliant FFI (foreign finahastitution) or an
exempt beneficial owner under relevant U.S. TregaRagulations.

The term “Nonparticipating  Financial  Institution” means
a nonparticipating FFI, as that term is definedretevant U.S. Treasury
Regulations, but does not include a Polish Finanastitution or other
Partner Jurisdiction Financial Institution otheartha Financial Institution
treated as a Nonparticipating Financial Instituggamsuant to subparagraph
2(b) of Article 5 of this Agreement or the corresdmg provision in an
agreement between the United States and a Paumsdidtion.

The term‘Financial Account” means an account maintained by a Financial
Institution, and includes:

(2) in the case of an Entity that is a Financial lnsittin solely because
it is an Investment Entity, any equity or debt ret (other than
interests that are regularly traded on an estaddiskecurities
market) in the Financial Institution;

(2) in the case of a Financial Institution not desdatili® subparagraph
1(s)(1) of this Article, any equity or debt interes the Financial
Institution (other than interests that are regylaraded on an
established securities market), if (i) the valuaghaf debt or equity
interest is determined, directly or indirectly, rparily by reference
to assets that give rise to U.S. Source Withholl&ayments, and
(ii) the class of interests was established wiffugpose of avoiding
reporting in accordance with this Agreement; and

(3) any Cash Value Insurance Contract and any Annuityti@ct issued
or maintained by a Financial Institution, otherrttEanoninvestment-
linked, nontransferable immediate life annuity tigtssued to an
individual and monetizes a pension or disabilityhdfé provided
under an account that is excluded from the dedinitf Financial
Account in Annex II.

Notwithstanding the foregoing, the term “FinanchRdcount” does not
include any account that is excluded from the ddim of Financial

Account in Annex Il. For purposes of this Agreemneimterests are
“regularly traded” if there is a meaningful voluroktrading with respect to
the interests on an ongoing basis, and an “eskaulisecurities market”
means an exchange that is officially recognized augbervised by
a governmental authority in which the market isated and that has
a meaningful annual value of shares traded onxhkamge. For purposes
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of this subparagraph 1(s), an interest in a Fir@nhistitution is not
“regularly traded” and shall be treated as a Firarkccount if the holder
of the interest (other than a Financial Institutamting as an intermediary)
is registered on the books of such Financial latih. The preceding
sentence will not apply to interests first registeion the books of such
Financial Institution prior to July 1, 2014, andthvrespect to interests first
registered on the books of such Financial Insttuton or after July 1,
2014, a Financial Institution is not required t@lgpthe preceding sentence
prior to January 1, 2016.

The term “Depository Account” includes any commercial, checking,
savings, time, or thrift account, or an accountt tigea evidenced by

a certificate of deposit, thrift certificate, integent certificate, certificate of
indebtedness, or other similar instrument mainthif®y a Financial

Institution in the ordinary course of a banking similar business.

A Depository Account also includes an amount held dm insurance

company pursuant to a guaranteed investment comratmilar agreement
to pay or credit interest thereon.

The term“Custodial Account” means an account (other than an Insurance
Contract or Annuity Contract) for the benefit ofodimer person that holds
any financial instrument or contract held for inweent (including, but not
limited to, a share or stock in a corporation, @aendond, debenture, or
other evidence of indebtedness, a currency or catityndransaction,

a credit default swap, a swap based upon a norimaimdex, a notional
principal contract, an Insurance Contract or Annu@tontract, and any
option or other derivative instrument).

The term“Equity Interest” means, in the case of a partnership that is
a Financial Institution, either a capital or prefihterest in the partnership.
In the case of a trust that is a Financial Insbtutan Equity Interest is
considered to be held by any person treated atlars® beneficiary of all

or a portion of the trust, or any other naturalsper exercising ultimate
effective control over the trust. A Specified URRrson shall be treated as
being a beneficiary of a foreign trust if such Sfied U.S. Person has the
right to receive directly or indirectly (for exaneplthrough a nominee)

a mandatory distribution or may receive, directly andirectly,

a discretionary distribution from the trust.

The term“Insurance Contract” means a contract (other than an Annuity
Contract) under which the issuer agrees to pay mouat upon the
occurrence of a specified contingency involving taliy, morbidity,
accident, liability, or property risk.

The term“Annuity Contract” means a contract under which the issuer
agrees to make payments for a period of time détearin whole or in part
by reference to the life expectancy of one or modividuals. The term
also includes a contract that is considered to mé\m@nuity Contract in
accordance with the law, regulation, or practicehef jurisdiction in which
the contract was issued, and under which the issigeees to make
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y)

aa)

bb)

cc)

dd)

payments for a term of years.

The term“Cash Value Insurance Contract” means an Insurance Contract
(other than an indemnity reinsurance contract betwéwvo insurance
companies) that has a Cash Value greater than®%0,0

The term*“Cash Value” means the greater of (i) the amount that the
policyholder is entitled to receive upon surrendertermination of the
contract (determined without reduction for any ender charge or policy
loan), and (ii) the amount the policyholder canrbarunder or with regard
to the contract. Notwithstanding the foregoings term “Cash Value” does
not include an amount payable under an Insurancér&s as:

(1) a personal injury or sickness benefit or other ber@oviding
indemnification of an economic loss incurred upoa dccurrence of
the event insured against;

(2)  arefund to the policyholder of a previously parémium under an
Insurance Contract (other than under a life insteazontract) due to
policy cancellation or termination, decrease itk Bxposure during
the effective period of the Insurance Contract, avising from
a redetermination of the premium due to correctdrposting or
othe similar error; or

(3) a policyholder dividend based upon the underwrignxgerience of
the contract or group involved.

The term*“Reportable Account” means a U.S. Reportable Account or
a Polish Reportable Account, as the context reguire

The term “Polish Reportable Account” means a Financial Account
maintained by a Reporting U.S. Financial Institatié (i) in the case of

a Depository Account, the account is held by anviddal resident in

Poland and more than $10 of interest is paid td ®wcount in any given
calendar year; or (i) in the case of a Financial Account otheiarth

a Depository Account, the Account Holder is a resitdbf Poland, including
an Entity that certifies that it is resident in &udl for tax purposes, with
respect to which U.S. source income that is subjecteporting under

chapter 3 of subtitle A or chapter 61 of subtitleoFthe U.S. Internal

Revenue Code is paid or credited.

The term “U.S. Reportable Account” means a Financial Account
maintained by a Reporting Polish Financial Insimtatand held by one or
more Specified U.S. Persons or by a Non-U.S. Entityy one or more

Controlling Persons that is a Specified U.S. Persbdiotwithstanding the

foregoing, an account shall not be treated as a Reportable Account if

such account is not identified as a U.S. Reportabt®unt after application
of the due diligence procedures in Annex I.

The term“Account Holder” means the person listed or identified as the
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ee)

holder of a Financial Account by the Financial ingion that maintains the
account. A person, other than a Financial Institytholding a Financial
Account for the benefit or account of another peras agent, custodian,
nominee, signatory, investment advisor, or intenargg is not treated as
holding the account for purposes of this Agreemant] such other person
is treated as holding the account. For purposeshef immediately
preceding sentence, the term “Financial Institdti@lmes not include
a Financial Institution organized or incorporatadcaiU.S. Territory. In the
case of a Cash Value Insurance Contract or an Anr@ontract, the
Account Holder is any person entitled to accessGhsh Value or change
the beneficiary of the contract. If no person eaness the Cash Value or
change the beneficiary, the Account Holder is aeyspn named as the
owner in the contract and any person with a vestgdlement to payment
under the terms of the contract. Upon the matuotya Cash Value
Insurance Contract or an Annuity Contract, eacls@eentitled to receive
a payment under the contract is treated as an Atc¢daider.

The term*“U.S. Person” means a U.S. citizen or resident individual,
a partnership or corporation organized in the Wh&éates or under the laws
of the United States or any State thereof, a tifu@} a court within the
United States would have authority under applicébleto render orders or
judgments concerning substantially all issues kiggr administration of
the trust, and (ii) one or more U.S. persons hheeauthority to control all
substantial decisions of the trust, or an estate @écedent that is a citizen
or resident of the United States. This subpardgrapee) shall be
interpreted in accordance with the U.S. Internalddeie Code.

The term“Specified U.S. Person”means a U.S. Person, other than: (i)
a corporation the stock of which is regularly trdhden one or more
established securities markets; (ii) any corporation that is a member of the
same expanded affiliated group, as defined inced#71(e)(2) of the U.S.
Internal Revenue Codes a corporation described in clause (i); (iii) the
United States or any wholly owned agency or instrumentality thereof; (iv)
any State of the United States, any U.S. Territany political subdivision
of any of the foregoing, or any wholly owned agewncynstrumentality of
any one or more of the foregoing; (v) any organization exempt from
taxation under section 501(a) of the U.S. InterRavenue Code or an
individual retirement plan as defined in sectiorD¥(&)(37) of the U.S.
Internal Revenue Code; (vi) any bank as defined in section 581 of the U.S.
Internal Revenue Code; (vii) any real estate investment trust as defined in
section 856 of the U.S. Interin Revenue Code; (viii) any regulated
investment company as defined in section 851 otkl& Internal Revenue
Code or any entity registered with the U.S. Semsitand Exchange
Commission under the Investment Company Act of 188 U.S.C. 80a-
64); (ix) any common trust fund as defined in section 584{ahe U.S.
Internal Revenue Code; (X) any trust that is exempt from tax under section
664(c) of the U.S. Internal Revenue Code or thalle@scribed in section
4947(a)(1) of the U.S. Internal Revenue Co@e) a dealer in securities,
commodities, or derivative financial instrumentsnc{uding notional
principal contracts, futures, forwards, and opt)ahat is registered as such
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under the laws of the United States or any State; (xii) a broker as defined in
section 6045(c) of the U.S. Internal Revenue Codéxiii) any tax-exempt
trust under a plan that is described in section(l#)0& section 457(g) of the
U.S. Internal Revenue Code.

gg) The term‘Entity” means a legal person or a legal arrangement sugh a
trust.

hh)  The term‘Non-U.S. Entity” means an Entity that is not a U.S. Person.

i) The term“U.S. Source Withholdable Payment” means any payment of
interest (including any original issue discountlidends, rents, salaries,
wages, premiums, annuities, compensations, remimesa emoluments,
and other fixed or determinable annual or periddgains, profits, and
income, if such payment is from sources within tbeited States.
Notwithstanding the foregoing, a U.S. Source Wittable Payment does
not include any payment that is not treated asthheldable payment in
relevant U.S. Treasury Regulations.

) An Entity is a“Related Entity” of another Entity if either Entity controls
the other Entity, or the two Entities are under omwm control. For this
purpose control includes direct or indirect owngrsbf more than 50
percent of the vote or value in an Entity. Notwitinding the foregoing,
Poland may treat an Entity as not a Related Enfitgnother Entity if the
two Entities are not members of the same expandfdttad group as
defined in section 1471(e)(2) of the U.S. IntefRalvenue Code.

kk)  The term‘U.S. TIN” means a U.S. federal taxpayer identifying number.
) The term*Polish TIN” means a Polish taxpayer identifying number.

mm) The term“Controlling Persons” means the natural persons who exercise
control over an Entity. In the case of a trusghsterm means the settlor,
the trustees, the protector (if any), the beneifiesor class of beneficiaries,
and any other natural person exercising ultimatecg¥e control over the
trust, and in the case of a legal arrangement dtieer a trust, such term
means persons in equivalent or similar positioditie term “Controlling
Persons” shall be interpreted in a manner congistéth the Financial
Action Task Force Recommendations.

2. Any term not otherwise defined in this Agreementlkhunless the context
otherwise requires or the Competent Authoritiegadgo a common meaning (as permitted
by domestic law), have the meaning that it hashat time under the law of the Party
applying this Agreement, any meaning under the icpiple tax laws of that Party
prevailing over a meaning given to the term undbeolaws of that Party.



Avrticle 2

Obligations to Obtain and Exchange Information with Respect to Reportable

Accounts

1. Subject to the provisions of Article 3 of this Agreent, each Party shall obtain the
information specified in paragraph 2 of this Ariclith respect to all Reportable Accounts
and shall annually exchange this information wtik bther Party on an automatic basis
pursuant to the provisions of either or both of @enventions, as the Parties mutually
decide in writing is appropriate for any given year

2. The information to be obtained and exchanged is:

a) In the case of Poland with respect to each U.SoRaiple Account of each
Reporting Polish Financial Institution:

(1)

(2)

)

(4)

(5)

the name, address, and U.S. TIN of each Specifi&d Berson that
is an Account Holder of such account and, in tteeaz a Non-U.S.
Entity that, after application of the due diligerprecedures set forth
in Annex |, is identified as having one or more @oling Persons
that is a Specified U.S. Person, the name, addaess.S. TIN (if

any) of such entity and each such Specified U.S. Person;

the account number (or functional equivalent in dfbsence of an
account number);

the name and identifying number of the ReportingsRd~inancial
Institution

the account balance or value (including, in theeaafsa Cash Value
Insurance Contract or Annuity Contract, the Caslué/ar surrender
value) as of the end of the relevant calendar yaarother

appropriate reporting period or, if the account wéssed during
such year, immediately before closure;

in the case of any Custodial Account:

(A) the total gross amount of interest, the total gers®unt of
dividends, and the total gross amount of other nmeo
generated with respect to the assets held in theuat, in
each case paid or credited to the account (or regpect to
the account) during the calendar year or other qgpate
reporting period; and

(B) the total gross proceeds from the sale or redempoib
property paid or credited to the account during ¢akendar
year or other appropriate reporting period withpees to
which the Reporting Polish Financial Institutiontext as
a custodian, broker, nominee, or otherwise as antdgr the
Account bblder;



(6) in the case of any Depository Account, the totalsgramount of
interest paid or credited to the account duringdhlendar year or
other appropriate reporting period; and

(7 in the case of any account not described in sulgpapa 2(a)(5) or
2(a)(6) of this Article, the total gross amountdar credited to the
Account Holder with respect to the account durimg ¢alendar year
or other appropriate reporting period with respertwhich the
Reporting Polish Financial Institution is the obligor debtor,
including the aggregate amount of any redemptiommaets made
to the Account Holder during the calendar yearthepappropriate
reporting period.

b) In the case of the United States, with respectachePolish Reportable
Account of each Reporting U.S. Financial Institatio

(1) the name, address, and Polish TIN of any persdnglaaresident of
Poland and is an Accountboler of the account;

(2)  the account number (or the functional equivalenthm absence of
an account number);

(3) the name and identifying number of the Reporting.Uxinancial
Institution;

4) the gross amount of interest paitla Depository Account;

(5) the gross amount of U.S. source dividends paidredited to the
account; and

(6) the gross amount of other U.S. source income pawienlited to the
account, to the extent subject to reporting untb@pter 3 of subtitle
A or chapter 61 of subtitle F of the U.S. InterRalvenue Code.

Article 3
Time and Manner of Exchange of Information

1. For purposes of the exchange obligation in Artilef this Agreement, the amount

and characterization of payments made with reqpeatU.S. Reportable Account may be
determined in accordance with the principles oftéhelaws of Poland, and the amount and
characterization of payments made with respect Rolessh Reportable Account may be

determined in accordance with principles of U.8efal income tax law.

2. For purposes of the exchange obligation in Arti2leof this Agreement, the
information exchanged shall identify the currency which each relevant amount is
denominated.

3. With respect to paragraph 2 of Article 2 of thisr@égment, information is to be
obtained and exchanged with respect to 2014 arsiibfiequent years, except that:
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a) In the case of Poland:

(1) the information to be obtained and exchanged wadpect to 2014
is only the information described in subparagrap{@(1) through
2(a)(4) of Article 2 of this Agreement

(2) the information to be obtained and exchanged vedpect to 2015
is the information described in subparagraphs 2)ajfirough
2(a)(7) of Article 2 of this Agreement, except fogross proceeds
described in subparagraph 2(a)(5)(B) of Articlef 2his Agreement
and

(3) the information to be obtained and exchanged ve#pect to 2016
and subsequent years is the information describestibbparagraphs
2(a)(1) through 2(a)(7) of Article 2 of this Agreent

b) In the case of the United States, the informationbé obtained and
exchanged with respect to 2014 and subsequent yeawl of the
information identified in subparagraph 2(b) of Ah#i 2 of this Agreement.

4, Notwithstanding paragraph 3 of this Article, witkespect to each Reportable
Account that is maintained by a Reporting Finantmatitution as of June 30, 2014, and
subject to paragraph 4 of Article 6 of this Agreem¢he Parties are not required to obtain
and include in the exchanged information the Polikt or the U.S. TIN, as applicable, of

any relevant person if such taxpayer identifyingnber is not in the records of the

Reporting Financial Institution. In such a case Parties shall obtain and include in the
exchanged information the date of birth of the valg person, if the Reporting Financial

Institution has such date of birth in its records.

5. Subject to paragraphs 3 and 4 of this Article,itfiermation described in Article 2
of this Agreement shall be exchanged within ninenthe after the end of the calendar year
to which the information relates.

6. The Competent Authorities of Poland and the Uniftdtes shall enter into
a mutual agreement or arrangement which shall:

a) establish the procedures for the automatic exchahbgations described in
Article 2 of this Agreement

b) prescribe rules and procedures as may be necdssanplement Article 5
of this Agreementand

C) establish as necessary procedures for the exchahdke information
reported under subparagraph 1(b) of Article 4 of igreement.

7. All information exchanged shall be subject to thenfaentiality and other

protections provided for in the applicable Convemtior Conventions, including the
provisions limiting the use of the information eaciged.
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8. Following entry into force of this Agreement, eaClompetent Authority shall
provide written notification to the other Competénitthority when it is satisfied that the
jurisdiction of the other Competent Authority hasplace (i) appropriate safeguards to
ensure that the information received pursuant i® Algreement shall remain confidential
and be used solely for tax purposes, and (ii) tifi@structure for an effective exchange
relationship (including established processes feuang timely, accurate, and confidential
information exchanges, effective and reliable comitations, and demonstrated
capabilities to promptly resolve questions and eom& about exchanges or requests for
exchanges and to administer the provisions of krtis of this Agreement). The
Competent Authorities shall endeavor in good faithmeet, prior to September 2015, to
establish that each jurisdiction has such safeguand infrastructure in place.

9. The obligations of the Parties to obtain and exgkanformation under Article 2
of this Agreement shall take effect on the datehef later of the written notifications
described in paragraph 8 of this Article. Notwithgling the foregoing, if the Polish
Competent Authority is satisfied that the Unitedat&¢ has the safeguards and
infrastructure described in paragraph 8 of thisicketin place, but additional time is
necessary for the U.S. Competent Authority to dstalthat Poland has such safeguards
and infrastructure in place, the obligation of Pdldao obtain and exchange information
under Article 2 of this Agreement shall take effeatthe date of the written notification
provided by the Polish Competent Authority to th& UCompetent Authority pursuant to
paragraph 8 of this Article.

10. This Agreement shall terminate on September 30,5201 Article 2 of this
Agreement is not in effect for either Party purduanparagraph 9 of this Article by that
date.

Article 4
Application of FATCA to Polish Financial Institutio ns

1. Treatment of Reporting Polish_Financial Institutions. Each Reporting Polish

Financial Institution shall be treated as complyimigh, and not subject to withholding
under, section 1471 of the U.S. Internal RevenueleCid Poland complies with its

obligations under Articles 2 and 3 of this Agreeineith respect to such Reporting Polish
Financial Institution, and the Reporting Polishdfinial Institution:

a) identifies U.S. Reportable Accounts and reportsualip to the Polish
Competent Authority the information required to heported in
subparagraph 2(a) of Article 2 of this Agreementhe time and manner
described in Article 3 of this Agreement

b) for each of 2015 and 2016, reports annually to Raodéish Competent
Authority the name of each Nonparticipating Finahdnstitution to which
it has made payments and the aggregate amountiopsyments;

C) complies with the applicable registration requiraiseon the IRS FATCA
registration website

d) to the extent that a Reporting Polish Financiatituson is (i) acting as
a qualified intermediary (for purposes of sectigill of the U.S. Internal
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Revenue Code) that has elected to assume primampholding
responsibility under chapter 3 of subtitle A of tHeS. Internal Revenue
Code, (ii) a foreign partnership that has eleciedad¢t as a withholding
foreign partnership (for purposes of both sectibf4l and 1471 of the U.S.
Internal Revenue Code), or (iii) a foreign trusattinas elected to act as
a withholding foreign trust (for purposes of bo#tsons 1441 and 1471 of
the U.S. Internal Revenue Code), withholds 30 peroéany U.S. Source
Withholdable Payment to any Nonparticipating Financial Institution; and

e) in the case of a Reporting Polish Financial Ingttuthat is not described
in subparagraph 1(d) of this Article and that makgsmyment of, or acts as
an intermediary with respect to, a U.S. Source kdltlable Payment to any
Nonparticipating Financial Institution, the Repogi Polish Financial
Institution provides to any immediate payor of suthS. Source
Withholdable Payment the information required foithlolding and
reporting to occur with respect to such payment.

Notwithstanding the foregoing, a Reporting Polishalcial Institution with respect to
which the conditions of this paragraph 1 are ndised shall not be subject to
withholding under section 1471 of the U.S. InterRavenue Code unless such Reporting
Polish Financial Institution is treated by the IRSa Nonparticipating Financial Institution
pursuant to subparagraph 2(b) of Article 5 of thgseement.

2. Suspension of Rules Relating to Recalcitrant Accowst The United States shall

not require a Reporting Polish Financial Institotio withhold tax under section 1471 or
1472 of the U.S. Internal Revenue Code with respmeein account held by a recalcitrant
account holder (as defined in section 1471(d)(6hefU.S. Internal Revenue Code), or to
close such account, if the U.S. Competent Authoetieives the information set forth in
subparagraph 2(a) of Article 2 of this Agreemenbjsct to the provisions of Article 3 of

this Agreement, with respect to such account.

3. Specific Treatment of Polish Retirement Plans.The United States shall treat as
deemed-compliant FFIs or exempt beneficial owness,appropriate, for purposes of
sections 1471 and 1472 of the U.S. Internal Reve@ade, Polish retirement plans
described in Annex Il. For this purpose, a Polistirement plan includes an Entity
established or located in, and regulated by, Poland predetermined contractual or legal
arrangement, operated to provide pension or re@intnbenefits or earn income for
providing such benefits under the laws of Polandl aegulated with respect to
contributions, distributions, reporting, sponsopstaind taxation.

4. Identification and Treatment of Other Deemed-Complant FFIs and Exempt
Beneficial Owners. The United States shall treat each Non-ReportinigsiPd-inancial
Institution as a deemed-compliant FFI or as an g@tdraneficial owner, as appropriate, for
purposes of section 1471 of the U.S. Internal Regebode.

5. Special _Rules Regarding Related Entities and Bran@s That Are

Nonparticipating Financial Institutions. If a Polish Financial Institution, that otherwise
meets the requirements described in paragraphHtisofrticle or is described in paragraph
3 or 4 of this Article, has a Related Entity or izl that operates in a jurisdiction that
prevents such Related Entity or branch from futfgl the requirements of a participating
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FF1 or deemed-compliant FFI for purposes of secfididl of the U.S. Internal Revenue
Code or has a Related Entity or branch that isteéceas a Nonparticipating Financial
Institution solely due to the expiration of thenséional rule for limited FFIs and limited

branches under relevant U.S. Treasury Regulateud) Polish Financial Institution shall
continue to be in compliance with the terms of #hggeement and shall continue to be
treated as a deemed-compliant FFlI or exempt bealefwvner, as appropriate, for

purposes of section 1471 of the U.S. Internal Regebode, provided that:

a)

b)

the Polish Financial Institution treats each suetated Entity or branch as
a separate Nonparticipating Financial Institutiam purposes of all the
reporting and withholding requirements of this Agreent and each such
Related Entity or branch identifies itself to withiing agents as
a Nonparticipating Financial Institution;

each such Related Entity or branch identifies itS.lccounts and reports
the information with respect to those accounts epiired under section
1471 of the U.S. Internal Revenue Code to the éxgermitted under the
relevant laws pertaining to the Related Entity @nch and

such Related Entity or branch does not specificatiiicit U.S. accounts
held by persons that are not resident in the jintissh where such Related
Entity or branch is located or accounts held by poticipating Financial

Institutions that are not established in the judsdn where such Related
Entity or branch is located, and such Related ¥wtitbranch is not used by
the Polish Financial Institution or any other RethEntity to circumvent

the obligations under this Agreement or under eacfi471 of the U.S.

Internal Revenue Code, as appropriate.

6. Coordination of Timing. Notwithstanding paragraphs 3 and 5 of Article 3hid$

Agreement:

a)

b)

d)

Poland shall not be obligated to obtain and amgh information with
respect to a calendar year that is prior to thenckdr year with respect to
which similar information is required to be repaortéo the IRS by
participating FFIs pursuant to relevant U.S. Treas&tegulaions;

Poland shall not be obligated to begin exchangiformation prior to the
date by which participating FFIs are required tporé similar information
to the IRS under relevant U.S. Treasupgiations;

the United States shall not be obligated to obaaith exchange information
with respect to a calendar year that is prior ® fibst calendar year with
respect to which Poland is required to abtaid exchange information; and

the United States shall not be obligated to begichanging information

prior to the date by which Poland is required tagibeexchanging
information.
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7. Coordination of Definitions with U.S. Treasury Reguations. Notwithstanding
Article 1 of this Agreement and the definitions yided in the Annexes to this Agreement,
in implementing this Agreement, Poland may use, amay permit Polish Financial
Institutions to use, a definition in relevant U.$reasury Regulations in lieu of
a corresponding definition in this Agreement, pd®d that such application would not
frustrate the purposes of this Agreement.

Article 5
Collaboration on Compliance and Enforcement

1. Minor_and Administrative Errors. A Competent Authority shall notify the
Competent Authority of the other Party when thetfmentioned Competent Authority has
reason to believe that administrative errors oeothinor errors may have led to incorrect
or incomplete information reporting or resultedoither infringements of this Agreement.
The Competent Authority of such other Party shalblg its domestic law (including
applicable penalties) to obtain corrected and/anmlete information or to resolve other
infringements of this Agreement.

2. Significant Non-Compliance.

a) A Competent Authority shall notify the Competenttharity of the other
Party when the first-mentioned Competent Authohigs determined that
there is significant non-compliance with the obligas under this
Agreement with respect to a Reporting Financiatituson in the other
jurisdiction. The Competent Authority of such atliRgarty shall apply its
domestic law (including applicable penalties) td@ds the significant non-
compliance described in the notice.

b) If, in the case of a Reporting Polish Financiakitngon, such enforcement
actions do not resolve the non-compliance withipesiod of 18 months
after notification of significant non-compliancefisst provided, the United
States shall treat the Reporting Polish Financialstitution as
a Nonparticipating Financial Institution pursuamthis subparagraph 2(b).

3. Reliance on Third Party Service Providers. Each Party may allow Reporting
Financial Institutions to use third party serviecepders to fulfill the obligations imposed
on such Reporting Financial Institutions by a Rasy/contemplated in this Agreement, but
these obligations shall remain the responsibilitthe Reporting Financial Institutions.

4, Prevention of Avoidance. The Parties shall implement as necessary reqaism
to prevent Financial Institutions from adopting giitees intended to circumvent the
reporting required under this Agreement.

Article 6
Mutual Commitment to Continue to Enhance the Effeciveness of Information
Exchange and Transparency

1. Reciprocity. The Government of the United States acknowledgesntded to

achieve equivalent levels of reciprocal automatformation exchange with Poland. The
Government of the United States is committed tah&mr improve transparency and
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enhance the exchange relationship with Poland bgumg the adoption of regulations and
advocating and supporting relevant legislation thieve such equivalent levels of
reciprocal automatic information exchange.

2. Treatment of Passthru Payments and Gross Proceeds.The Parties are
committed to work together, along with Partner sligtions, to develop a practical and
effective alternative approach to achieve the padiojectives of foreign passthru payment
and gross proceeds withholding that minimizes burde

3. Development of Common Reporting and Exchange Model. The Parties are

committed to working with Partner Jurisdictionsg trganisation for Economic Co-
operation and Development, and the European Uroonadapting the terms of this
Agreement and other agreements between the UntidsSand Partner Jurisdictions to
a common model for automatic exchange of inforrmatiacluding the development of
reporting and due diligence standards for finanastitutions.

4, Documentation of Accounts Maintained as of June 3@014. With respect to
Reportable Accounts maintained by a Reporting Fr@dinstitution as of June 30, 2014:

a) The United States commits to establish, by Jan@iai3017, for reporting
with respect to 2017 and subsequent years, rutpsrieg Reporting U.S.
Financial Institutions to obtain and report theistoITIN of each Account
Holder of a Polish Reportable Account as requiresyant to subparagraph
2(b)(1) of Article 2 of this Agreemeind

b) Poland commits to establish, by January 1, 20X7refporting with respect
to 2017 and subsequent years, rules requiring RegoPolish Financial
Institutions to obtain the U.S. TIN of each SpexifiU.S. Person as required
pursuant to subparagraph 2(a)(1) of Article 2 of Agreement.

Article 7
Consistency in the Application of FATCA to PartnerJurisdictions

1. Poland shall be granted the benefit of any naverable terms under Article 4 or
Annex | of this Agreement relating to the applioatiof FATCA to Polish Financial
Institutions afforded to another Partner Jurisdittunder a signed bilateral agreement
pursuant to which the other Partner Jurisdictiommats to undertake the same obligations
as Poland described in Articles 2 and 3 of thise&gnent, and subject to the same terms
and conditions as described therein and in Artiblézrough 9 of this Agreement.

2. The United States shall notify Poland of any suararfavorable terms, and such
more favorable terms shall apply automatically urites Agreement as if such terms were
specified in this Agreement and effective as of diage of the signing of the agreement
incorporating the more favorable terms, unless iRbldeclines in writing the application

thereof.
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Article 8
Consultations and Amendments

1. In case any difficulties in the implementatidrttus Agreement arise, either Party may
request consultations to develop appropriate meastr ensure the fulfilment of this
Agreement.

2. This Agreement may be amended by written muagatement of the Parties. Unless
otherwise agreed upon, such an amendment shali erite force through the same
procedures as set forth in paragraph 1 of Artifleflthis Agreement.

Article 9
Annexes

The Annexes form an integral part of this Agreement

Article 10
Term of Agreement

1. This Agreement shall enter into force on the d&téaland’s written notification to
the United States that Poland has completed itsssacy internal procedures for entry into
force of this Agreement.

2. Either Party may terminate this Agreement by givimgtice of termination in
writing to the other Party. Such termination shetome effective on the first day of the
month following the expiration of a period of 12 mles after the date of the notice of
termination.

3. The Parties shall, prior to December 31, 2016, wlbms good faith to amend this
Agreement as necessary to reflect progress ondhmnitments set forth in Article 6 of
this Agreement.

In witness whereof, the undersigned, being dulhanzed thereto by their respective
Governments, have signed this Agreement.

Done at , in duplicate, in thesRaind English languagdspth texts
being equally authentic, this day of , 2014.

FOR THE GOVERNMENT OF THE FOR THE GOVERNMENT OF
REPUBLIC OF POLAND: THE UNITED STATES OF AMERICA:
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MEMORANDUM OF UNDERSTANDING

With regard to the Agreement between the GovernmérRepublic of Poland and the
Government of the United States of America to Imprtmternational Tax Compliance and
to Implement FATCA, signed at on 2014, (hereinafter
the “Agreement”), the representatives of the Rejpubil Poland and the United States of
America wish to confirm their understanding of thibowing:

1.

In reference to subparagraph A(1)(c) of SectionfYAmmnex Il of the Agreement, it
is understood that with respect to Individual Retient Accounts and Individual
Retirement Plan Accounts, such plans would be wholed to satisfy subparagraph
A(1)(c) of Section V of Annex Il of the Agreementall withdrawals and transfers
from such accounts are reported on an annual basis.

In reference to paragraph 10 of Article 3 of thedggnent, it is understood that if
the Polish Competent Authority provides written ificdtion to the United States
Competent Authority described in paragraph 8 ofchat3 of the Agreement (and
the obligation of Poland to obtain and exchangermftion under Article 2 is

therefore in effect under paragraph 9 of Articlef3he Agreement), paragraph 10
of Article 3 is not intended to apply to terminétte Agreement.

In reference to subparagraph 2(a)(3) of Articlef 2he Agreement, it is understood
that the Republic of Poland intends for each RéppmPolish Financial Institution
to use a Global Intermediary Identification NumB&€s1IN”) issued by the Internal
Revenue Service as the identifying number referdmeeSubparagraph 2(a)(3) of
Article 2 of the Agreement.

In reference to subparagraph 1(c) of Article 4 tu¢g Agreement, it is understood
that the Republic of Poland intends for Polish Rmal Institutions to comply with
the registration requirements applicable to Fim@ndnstitutions in Partner
Jurisdictions by registering with the Internal Rewe Service and obtaining a GIIN
from the Internal Revenue Service.

In reference to Article 7 of the Agreement, it iaderstood that there is no
application of this Article to Annex Il of the Agement. If another Partner
Jurisdiction ever receives the benefit of a mosgbtfad nation provision similar to

Article 7 with respect to Annex I, it is understbthat the United States intends to
extend the same most-favored nation treatmentet&®epublic of Poland.

In reference to paragraph 1 of Article 10 (TermAgfeement), the Government of
the United States understands that the Republieaddnd plans to complete its
internal approval process for the Agreement in 2@td to bring the Agreement

into force prior to September 30, 2015. Basedhtsunderstanding, as of the date
of signature, the United States Department of theagury intends to treat each
Polish Financial Institution, as that term is definn the Agreement, as complying
with, and not subject to withholding under sectib#71 of the U.S. Internal

Revenue Code during such time as the Republic lainélas pursuing the necessary
internal procedures for entry into force of the égment. The United States further
understands that Poland’s Ministry of Finance id&to contact the United States
Department of the Treasury as soon as it is awaiethere might be a delay in the
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Polish internal approval process for entry intocéonof the Agreement such that
Poland would not be able to provide its notificatilmder paragraph 1 of Article 10
of the Agreement prior to September 30, 2015. Bruponsultation with Poland,

the United States receives credible assurancesstitht a delay is likely to be
resolved in a reasonable period of time, the Uniitdtes Department of the
Treasury may decide to continue to apply FATCA otigh Financial Institutions in

the manner described above as long as the UnitatesSDepartment of the
Treasury assesses that Poland is likely to be @bkend its notification under
paragraph 1 of Article 10 by September 30, 2016is understood that should the
Agreement enter into force after September 30, 2809 information that would

have been reportable under the Agreement there@el prior to its entry into

force) had the Agreement been in force by Septeriber2015, is owed on the
September 30 next following the date of entry iioice.

Signed at in duplicate, this __day of , 2014.
FOR THE REPUBLIC FOR THE UNHD STATES
OF POLAND: OF AMERICA:

19



ANNEX'|

DUE DILIGENCE OBLIGATIONS FOR IDENTIFYING AND REPOR TING ON

U.S. REPORTABLE ACCOUNTS AND ON PAYMENTS TO CERTAIN
NONPARTICIPATING FINANCIAL INSTITUTIONS

General.

A. Poland shall require that Reporting Polish Findnlktiatitutions apply the
due diligence procedures contained in this Anndr Identify U.S. Reportable
Accounts and accounts held by Nonparticipating fare Institutions.

B. For purposes of the Agreement,

1. All dollar amounts are in U.S. dollars and shallrbad to include
the equivalent in other currencies.

2. Except as otherwise provided herein, the balanceatwe of an
account shall be determined as of the last dapeficalendar year or other
appropriate reporting period.

3. Where a balance or value threshold is to be deteunas of June
30, 2014 under this Annex |, the relevant balancevaue shall be
determined as of that day or the last day of thponteng period ending
immediately before June 30, 2014, and where a balan value threshold
is to be determined as of the last day of a calepear under this Annex I,
the relevant balance or value shall be determirsedfadhe last day of the
calendar year or other appropriate reporting period

4, Subject to subparagraph E(1) of section Il of tAisnex I, an
account shall be treated as a U.S. Reportable Atdmeginning as of the
date it is identified as such pursuant to the dligethce procedures in this
Annex I.

5. Unless otherwise provided, information with respésta U.S.
Reportable Account shall be reported annually ie talendar year
following the year to which the information relates

C. As an alternative to the procedures described ¢h saction of this Annex

I, Poland may permit Reporting Polish Financial titnons to rely on the

procedures described in relevant U.S. Treasury Regns to establish whether an
account is

a U.S. Reportable Account or an account held byoapdrticipating Financial

Institution. Poland may permit Reporting Polismancial Institutions to make
such election separately for each section of tmeeX | either with respect to all
relevant Financial Accounts or, separately, withpext to any clearly identified
group of such accounts (such as by line of busioegdke location of where the
account is maintained).

Preexisting Individual Accounts. The following rules and procedures apply for
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purposes of identifying U.S. Reportable AccountsoagnPreexisting Accounts held by
individuals (“Preexisting Individual Accounts”).

A.

Accounts Not Required to Be Reviewed, Identified,rdReported. Unless

the Reporting Polish Financial Institution electseswise, either with respect to all
Preexisting Individual Accounts or, separatelyhwitspect to any clearly identified
group of such accounts, where the implementingsriiePoland provide for such
an election, the following Preexisting Individuat@unts are not required to be
reviewed, identified, or reported as U.S. Repod#acounts:

B.

1. Subject to subparagraph E(2) of this section, @&e®sting
Individual Account with a balance or value that sloet exceed $50,000 as
of June 30, 2014.

2. Subject to subparagraph E(2) of this section, aX@séng Individual
Account that is a Cash Value Insurance ContracaroAnnuity Contract
with

a balance or value of $250,000 or less as of Jan2®L4.

3. A Preexisting Individual Account that is a Cash odalinsurance
Contract or an Annuity Contract, provided the lawregulations of Poland
or the United States effectively prevent the sdleswch a Cash Value
Insurance Contract or an Annuity Contract to U&idents €.9., if the
relevant Financial Institution does not have thguned registration under
U.S. law, and the law of Poland requires reportimgwithholding with
respect to insurance products held by residen®otzind).

4. A Depository Account with a balance of $50,000exsl.

Review Procedures for Preexisting Individual Accouts With a Balance

or Value as of June 30, 2014, that Exceeds $50,0%250,000 for a Cash Value

Insurance Contract or Annuity Contract), But Does Not Exceed $1,000,000

(“Lower Value Accounts”).

1. Electronic _Record Search. The Reporting Polish Financial
Institution must review electronically searchablgtad maintained by the
Reporting Polish Financial Institution for any bétfollowing U.S. indicia:

a) Identification of the Account Holder as a U.S. z@th or
resident;

b) Unambiguous indication of a U.S. place of birth;

C) Current U.S. mailing or residence address (inclgdinU.S.
post office box);

d) Current U.S. telephone number;

e) Standing instructions to transfer funds to an aotou
maintained in the United States;
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f) Currently effective power of attorney or signat@uythority
granted to a person with aSJaddress; or

0) An “in-care-of” or “hold mail” address that is thseole
address the Reporting Polish Financial Institutias on file for the
Account Holder. In the case of a Preexisting lidiial Account that
is a Lower Value Account, an “in-care-of” addressgtside the
United States or “hold mail” address shall not beated as U.S.
indicia.

2. If none of the U.S. indicia listed in subparagr&tth) of this section
are discovered in the electronic search, then mihdu action is required
until there is a change in circumstances that tegal one or more U.S.
indicia being associated with the account, or tbeoant becomes a High
Value Account described in paragraph D of thisisact

3. If any of the U.S. indicia listed in subparagrap{i)Bof this section
are discovered in the electronic search, or if éh& a change in
circumstances that results in one or more U.Sciadieing associated with
the account, then the Reporting Polish Financiatitition must treat the
account as a U.S. Reportable Account unless iteetecapply subparagraph
B(4) of this section and one of the exceptionsuchssubparagraph applies
with respect to that account.

4. Notwithstanding a finding of U.S. indicia under pabagraph B(1)
of this section, a Reporting Polish Financial lngion is not required to
treat an account as a U.S. Reportable Account if:

a) Where the Account Holder information unambiguously
indicates aU.S. place of birth the Reporting Polish Financial
Institution obtains, or has previously reviewed améintains a
record of:

(1) A self-certification that the Account Holder is tier
a U.S. citizen nor a U.S. resident for tax purpo@esich
may be on an IRS Form Wer other similar agreed form);

(2) A non-U.S. passport or other government-issued
identification evidencing the Account Holder’s zegnship or
nationality in acountry other than the United States; and

(3)  Acopy of the Account Holder’s Certificate of Losk
Nationality of the United States or a reasonablglamation
of:

(@) The reason the Account Holder does not have

such a certificate despite relinquishing U.S.
Citizenship; or
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(b)  The reason the Account Holder did not obtain
U.S. citizenship at birth.

b) Where the Account Holder information containcwarent

U.S. mailing or residence address, or one or moreSUtelephone
numbers that are the only telephone numbers asstamawith the
account the Reporting Polish Financial Institution obtaios,has
previously reviewed and maintains a record of:

(1) A self-certification that the Account Holder is tiesr
a U.S. citizen nor a U.S. resident for tax purpo@esich
may be on an IRS Form \W&er other similar agreed form);
and

(2) Documentary evidence, as defined in paragraph D of
section VI of this Annex I, establishing the Accotiolder’s
non-U.S. status.

C) Where the Account Holder information contaistanding
instructions to transfer funds to an account mainted in the
United Statesthe Reporting Polish Financial Institution ob&gior
has previously reviewed and maintains a record of:

(1) A self-certification that the Account Holder is tiesr
a U.S. citizen nor a U.S. resident for tax purpo@esich
may be on an IRS Form & or other similar agreed form);
and

(2) Documentary evidence, as defined in paragraph D of
section VI of this Annex I, establishing the Accotiolder’s
non-U.S. status.

d) Where the Account Holder information contamgurrently
effective power of attorney or signatory authoritgranted to a
person with a U.S. address, has an “in-care-of” adds or “hold
mail” address that is the sole address identifienl the Account
Holder, or has one or more U.S. telephone numbeafsa(non-U.S.
telephone number is also associated with the acdpurthe
Reporting Polish Financial Institution obtains, loas previously
reviewed and maintains a record of:

(1) A self-certification that the Account Holder is tiesr
a U.S. citizen nor a U.S. resident for tax purpo@esich
may be on an IRS Form \W/er other similar agreed form);
or

(2) Documentary evidence, as defined in paragraph D of

section VI of this Annex I, establishing the Accotiolder’s
non-U.S. status.
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C. Additional Procedures Applicable to Preexisting Indvidual Accounts
That Are Lower Value Accounts.

1. Review of Preexisting Individual Accounts that drewer Value
Accounts for U.S. indicia must be completed by JB®e2016.

2. If there is a change of circumstances with respe@ Preexisting

Individual Account that is a Lower Value Accountathresults in one or
more U.S. indicia described in subparagraph B(1}hi$ section being

associated with the account, then the ReportingiP&linancial Institution

must treat the account as a U.S. Reportable Acconleiss subparagraph
B(4) of this section applies.

3. Except for Depository Accounts described in subgaah A(4) of
this section, any Preexisting Individual Accourdtthas been identified as a
U.S. Reportable Account under this section shalltieated as a U.S.
Reportable Account in all subsequent years, unteesAccount Holder
ceases to be a Specified U.S. Person.

D. Enhanced Review Procedures for Preexisting Individal Accounts With
a Balance or Value That Exceeds $1,000,000 as onéu30, 2014, or December
31 of 2015 or Any Subsequent Year (“High Value Acamts™).

1. Electronic _Record Search. The Reporting Polish Financial
Institution must review electronically searchablgtad maintained by the
Reporting Polish Financial Institution for any dketU.S. indicia described
in subparagraph B(1) of this section.

2. Paper Record Search. If the Reporting Polish Financial
Institution’s electronically searchable databaseslude fields for, and
capture all of the information described in, sulagaaph D(3) of this
section, then no further paper record search igimed, If the electronic
databases do not capture all of this informatibantwith respect to a High
Value Account, the Reporting Polish Financial ngion must also review
the current customer master file and, to the extenitcontained in the
current customer master file, the following docuiseassociated with the
account and obtained by the Reporting Polish Filaarastitution within
the last five years for any of the U.S. indiciaatdsed in subparagraph B(1)
of this section:

a) The most recent documentary evidence collected with
respect to the account;

b) The most recent account opening contract or documentation;
C) The most recent documentation obtained by the Riegor
Polish Financial Institution pursuant to AML/KY Cdedures or for

othe regulatory purposes;

d) Any power of attorney or signature authority forousrently
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in effect; and

e) Any standing instructions to transfer funds cursenn
effect.

3. Exception Where Databases Contain_Sufficient Information.
A Reporting Polish Financial Institution is not végd to perform the paper
record search described in subparagraph D(2) of #action if the
Reporting Polish Financial Institution’s electraally searchable
information includes the following:

a) The Account Holder’s nationality @esidence status;

b) The Account Holder’s residence address and maddudyess
currently on file with the Reporting Polish Finaacinstitution

C) The Account Holder’s telephone number(s) curreatiyfile,
if any, with the Reporting Polish Financial Institun;

d) Whether there are standing instructions to tranffieds in
the account to another account (including an adcatiranother
branch of the Reporting Polish Financial Institatior another
Financial Institution);

e) Whether there is a current “in-care-of” address“loold
mail” address for the Account Holdend

f) Whether there is any power of attorney or signatamhority
for the account.

4, Relationship Manager Inquiry for Actual Knowledge. In
addition to the electronic and paper record seardwescribed above, the
Reporting Polish Financial Institution must trest a U.S. Reportable
Account any High Value Account assigned to a retethip manager
(including any Financial Accounts aggregated witlichs High Value
Account) if the relationship manager has actuaMiedge that the Account
Holder is a Specified U.S. Person.

5. Effect of Finding U.S. Indicia.

a) If none of the U.S. indicia listed in subparagr&gh) of this
section are discovered in the enhanced review ahHValue
Accounts described above, and the account is reuottifced as held
by a Specified U.S. Person in subparagraph D(#isfsection, then
no further action is required until there is a ap@am circumstances
that results in one or more U.S. indicia being eisded with the
account.

b) If any of the U.S. indicia listed in subparagrap{i)Bof this
section are discovered in the enhanced review ahHValue
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Accounts described above, or if there is a subsdgqoeange in
circumstances that results in one or more U.S.ciadbeing
associated with the account, then the ReportingsiPdfinancial
Institution must treat the account as a U.S. Reptet Account
unless it elects to apply subparagraph B(4) ofgbigtion and one of
the exceptions in such subparagraph applies witpect to that
account.

C) Except for Depository Accounts described in subgaah
A(4) of this section, any Preexisting Individual dsuint that has
been identified as a U.S. Reportable Account uttdsrsection shall
be treated as a U.S. Reportable Account in all esjlesnt years,
unless the Account Holder ceases to be a SpetifisdPerson.

Additional Procedures Applicable to High Value Accaints.

1. If a Preexisting Individual Account is a High Valdecount as of
June 30, 2014, the Reporting Polish Financial tusbn must complete the
enhanced review procedures described in paragraphtbis section with
respect to such account by June 30, 2015. If basethis review such
account is identified as a U.S. Reportable Accammbr before December
31, 2014, the Reporting Polish Financial Institatraust report the required
information about such account with respect to 2ilthe first report on
the account and on an annual basis thereafterthelrcase of an account
identified as a U.S. Reportable Account after Deoen81, 2014 and on or
before June 30, 2015, the Reporting Polish Fin&nastitution is not
required to report information about such accouith wespect to 2014, but
must report information about the account on aruahbasis thereafter.

2. If a Preexisting Individual Account is not a HiglalMe Account as
of June 30, 2014, but becomes a High Value Accasndf the last day of
2015 or any subsequent calendar year, the RepoRwmlgh Financial
Institution must complete the enhanced review ptoces described in
paragraph D of this section with respect to sudoaet within six months
after the last day of the calendar year in whiahdhcount becomes a High
Value Account. If based on this review such actasiidentified as a U.S.
Reportable Account, the Reporting Polish Finanmatitution must report
the required information about such account withpeet to the year in
which it is identified as a U.S. Reportable Accoantl subsequent years on
an annual basis, unless the Account Holder ceasés ta Specified U.S.
Person.

3. Once a Reporting Polish Financial Institution applthe enhanced
review procedures described in paragraph D ofgbation to a High Value
Account, the Reporting Polish Financial Institutiennot required to re-
apply such procedures, other than the relationghignager inquiry
described in subparagraph D(4) of this sectionth® same High Value
Account in any subsequent year.

4, If there is a change of circumstances with respe& High Value
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Account that results in one or more U.S. indiciaalded in subparagraph
B(1) of this section being associated with the aatothen the Reporting
Polish Financial Institution must treat the accoasta U.S. Reportable
Account unless it elects to apply subparagraph B{4his section and one
of the exceptions in such subparagraph appliesnegpect to that account.

5. A Reporting Polish Financial Institution must implent procedures
to ensure that a relationship manager identifigsciiange in circumstances
of an account. For example, if a relationship nganas notified that the
Account Holder has a new mailing address in thetddniStates, the
Reporting Polish Financial Institution is requittedtreat the new address as
a change in circumstances and, if it elects toyappbparagraph B(4) of this
section, is required to obtain the appropriate dumtation from the
Account Holder.

F. Preexisting Individual Accounts That Have Been Docmented for
Certain_Other Purposes. A Reporting Polish Financial Institution that has
previously obtained documentation from an Accourdlddr to establish the
Account Holder’s status as neither a U.S. citizen @ U.S. resident in order to
meet its obligations under a qualified intermedianyithholding foreign
partnership, or withholding foreign trust agreemetith the IRS, or to fulfill its
obligations under chapter 61 of Title 26 of the tddiStates Code, is not required
to perform the procedures described in subparagB(h of this section with
respect to Lower Value Accounts or subparagraphk) Brfrough D(3) of this
section with respect to High Value Accounts.

[l New Individual Accounts. The following rules and procedures apply for
purposes of identifying U.S. Reportable Accountsoag Financial Accounts held by
individuals and opened on or after July 1, 2014efiNndividual Accounts”).

A. Accounts Not Required to Be Reviewed, Identified,rdReported. Unless
the Reporting Polish Financial Institution electseswise, either with respect to all
New Individual Accounts or, separately, with reddecany clearly identified group
of such accounts, where the implementing rules otarl provide for such an
election, the following New Individual Accounts amet required to be reviewed,
identified, or reported as U.S. Reportable Accounts

1. A Depository Account unless the account balanceeds $50,000
at the end of any calendar year or other apprapregiorting period.

2. A Cash Value Insurance Contract unless the CasheVakceeds
$50,000 at the end of any calendar year or otherogpiate reporting
period.

B. Other _New _Individual Accounts. With respect to New Individual
Accounts not described in paragraph A of this seg¢tupon account opening (or
within 90 days after the end of the calendar yrawhich the account ceases to be
described in paragraph A of this section), the Répp Polish Financial Institution
must obtain

a self-certification, which may be part of the amtbopening documentation, that
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allows the Reporting Polish Financial Institutiandetermine whether the Account
Holder is resident in the United States for taxposes (for this purpose, a U.S.
citizen is considered to be resident in the Uni¢ates for tax purposes, even if the
Account Holder is also a tax resident of anothersgliction) and confirm the
reasonableness of such self-certification basetherninformation obtained by the
Reporting Polish Financial Institution in conneatiovith the opening of the
account, including any documentation collected pam$ to AML/KYC Procedures.

1. If the self-certification establishes that the Aaob Holder is

resident in the United States for tax purposes, Reporting Polish
Financial Institution must treat the account as.8.UReportable Account
and obtain a self-certification that includes thecédunt Holder’s U.S. TIN
(which may be an IRS Form W-9 or other similar agréorm).

2. If there is a change of circumstances with resgecta New

Individual Account that causes the Reporting Pokgiancial Institution to
know, or have reason to know, that the originditseitification is incorrect
or unreliable, the Reporting Polish Financial gion cannot rely on the
original self-certification and must obtain a valgdlf-certification that
establishes whether the Account Holder is a Uiieti or resident for U.S.
tax purposes. If the Reporting Polish Financiatitntion is unable to
obtain a valid self-certification, the ReportingliBlo Financial Institution
must treat the account as a U.S. Reportable Account

Preexisting Entity Accounts. The following rules and procedures apply for

purposes of identifying U.S. Reportable Accountd ancounts held by Nonparticipating
Financial Institutions among Preexisting Accouné&ddhby Entities (“Preexisting Entity
Accounts”).

A. Entity Accounts Not Required to Be Reviewed, Identied or Reported.
Unless the Reporting Polish Financial Institutioleces otherwise, either with
respect to all Preexisting Entity Accounts or, safey, with respect to any clearly
identified group of such accounts, where the imgetimg rules in Poland provide
for such an election, a Preexisting Entity Accowrth an account balance or value
that does not exceed $250,000 as of June 30, 20hé} required to be reviewed,
identified, or reported as a U.S. Reportable Actaunil the account balance or
value exceeds $1,000,000.

B. Entity Accounts Subject to Review. A Preexisting Entity Account that has
an account balance or value that exceeds $250,80ff dune 30, 2014, and a
Preexisting Entity Account that does not exceeddFZH as of June 30, 2014 but
the account balance or value of which exceeds $1000 as of the last day of
2015 or any subsequent calendar year, must bewedién accordance with the
procedures set forth in paragraph D of this section

C. Entity Accounts With Respect to Which Reporting IsRequired. With

respect to Preexisting Entity Accounts describegamnagraph B of this section,
only accounts that are held by one or more Entitias are Specified U.S. Persons,
or by Passive NFFEs with one or more ControllingsBes who are U.S. citizens or
residents, shall be treated as U.S. Reportableuktso In addition, accounts held
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by Nonparticipating Financial Institutions shall treated as accounts for which
aggregate payments as described in subparagraph oi(lArticle 4 of the
Agreement are reported to the Polish Competentdkiith

D. Review Procedures for_ldentifying Entity Accounts Wth Respect to
Which Reporting Is Required. For Preexisting Entity Accounts described in
paragraph B of this section, the Reporting Polistafcial Institution must apply
the following review procedures to determine whethe account is held by one or
more Specified U.S. Persons, by Passive NFFEs onth or more Controlling
Persons who are U.S. citizens or residents, or bypirticipating Financial
Institutions:

1. Determine Whether the Entity Is a Specified U.S. Rson.

a) Review information maintained for regulatory or tumser

relationship purposes (including information colézt pursuant to
AML/KYC Procedures) to determine whether the infation

indicates that the Account Holder is a U.S. Perdear. this purpose,
information indicating that the Account Holder isUAS. Person
includes a U.S. place of incorporation or orgammgtor a U.S.
address.

b) If the information indicates that the Account HaléeaU.S.
Person, the Reporting Polish Financial Institutimist treat the
account as a U.S. Reportable Account unless itirsbta self-
certification from the Account Holder (which may & an IRS
Form W-8 or W-9, or
a similar agreed form), or reasonably determinesedbaon
information in its possession or that is publicikagable, that the
Account Holder is not a Specified U.S. Person.

2. Determine Whether a Non-U.S. Entity Is a Financialnstitution.

a) Review information maintained for regulatory or tumser

relationship purposes (including information colézt pursuant to
AML/KYC Procedures) to determine whether the infation

indicates that the Account Holder is a Financiatitation.

b) If the information indicates that the Account Haldes
a Financial Institution, or the Reporting Polismé&mcial Institution
verifies the Account Holder’s Global Intermediargiehtification
Number on the published IRS FFl list, then the aotds not a U.S.
Reportable Account.

3. Determine Whether a Financial Institution Is a Nongarticipating
Financial Institution Payments to Which Are Subject to Aggregate
Reporting Under Subparagraph 1(b) of Article 4 of he Agreement.
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a) Subject to subparagraph D(3)(b) of this sectioReporting

Polish Financial Institution may determine that &ezount Holder
is

a Polish Financial Institution or other Partnerishliction Financial
Institution if the Reporting Polish Financial Irtstion reasonably
determines that the Account Holder has such sw@atuthe basis of
the Account Holder’s Global Intermediary Identiticea Number on
the published IRS FFI list or other information ttha publicly

available or in the possession of the ReportingsRoFinancial
Institution, as applicable. In such case, no fnthreview,

identification, or reporting is required with regpéo the account.

b) If the Account Holder is a Polish Financial Institun or
other Partner Jurisdiction Financial Institutioeated by the IRS as
a Nonparticipating Financial Institution, then thecount is not a
U.S. Reportable Account, but payments to the Actélolder must
be reported as contemplated in subparagraph 1(iticfe 4 of the
Agreement.

C) If the Account Holder is not a Polish Financialtlhgion or

other Partner Jurisdiction Financial Institutiohem the Reporting
Polish Financial Institution must treat the AccouHblder as
a Nonparticipating Financial Institution payments which are
reportable under subparagraph 1(b) of Article 4h&f Agreement,
unless the Reporting Polish Financial Institution:

(1) Obtains a self-certification (which may be on aisIR
Form W-8 or similar agreed form) from the Accourdléer
that it is a certified deemed-compliant FFI, or exempt
beneficial owner, as those terms are defined eveeit U.S.
Treasury Regulations; or

(2) In the case of a participating FFI or registered
deemed-compliant FFI, verifies the Account Hold&lsbal
Intermediary ldentification Number on the publishiRIS
FFI list.

Determine Whether an Account Held by an NFFE Is a S&.

Reportable Account. With respect to an Account Holder of a Preexgstin

Entity Account that is not identified as either &S8UPerson or a Financial
Institution, the Reporting Polish Financial Institun must identify (i)
whether the Account Holder has Controlling Persaii$, whether the
Account Holder is a Passive NFFE, and (iii) whettey of the Controlling
Persons of the Account Holder is a U.S. citizenesident. In making these
determinations the Reporting Polish Financial tngtn must follow the
guidance in subparagraphs D(4)(a) through D(4)fdbhiz section in the
order most appropriate under the circumstances.

a) For purposes of determining the Controlling Persohsn
Account Holder, a Reporting Polish Financial Ingtan may rely
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on information collected and maintained pursuantAML/KYC
Procedures.

b) For purposes of determining whether the Accountdeiols
a Passive NFFE, the Reporting Polish Financialitingin must
obtain a self-certification (which may be on an IR8m W-8 or W-
9, or on
a similar agreed form) from the Account Holder tstablish its
status, unless it has information in its posseseiothat is publicly
available, based on which it can reasonably detexnthat the
Account Holder is an Active NFFE.

C) For purposes of determining whether a ControlliegsBn of
a Passive NFFE is a U.S. citizen or resident for parposes,
a Reporting Polish Financial Institution may rety. o

(1) Information collected and maintained pursuant to
AML/KYC Procedures in the case of a Preexistingitignt
Account held by one or more NFFEs with an account
balance or valuéhat does not exceed $1,000,000; or

(2) A self-certification (which may be on an IRS Form
W-8 or W-9, or on a similar agreed form) from thecAunt
Holder or such Controlling Person in the case of a
Preexisting Entity Account held by one or more NERtth

an account balance or value that exceeds $1,000,000

d) If any Controlling Person of a Passive NFFE is &.itizen
or resident, the account shall be treated as a Beportable
Account.
E. Timing of Review and Additional Procedures Applicalle to Preexisting
Entity Accounts.
1. Review of Preexisting Entity Accounts with an aatbbalance or
value that exceeds $250,000 as of June 30, 201dbawmmpleted by June
30, 2016.
2. Review of Preexisting Entity Accounts with an aatbbalance or

value that does not exceed $250,000 as of Jun€@D4, but exceeds
$1,000,000 as of December 31 of 2015 or any sulesgqrear, must be
completed within six months after the last dayhaf talendar year in which
the account balance or value exceeds $1,000,000.

3. If there is a change of circumstances with respe& Preexisting
Entity Account that causes the Reporting Polishaiamal Institution to
know, or have reason to know, that the self-cedtion or other
documentation associated with an account is incoroe unreliable, the
Reporting Polish Financial Institution must redetere the status of the
account in accordance with the procedures set forfjaragraph D of this
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V.

section.

New Entity Accounts. The following rules and procedures apply for pugsosf

identifying U.S. Reportable Accounts and accourdgkl by Nonparticipating Financial
Institutions among Financial Accounts held by Eesitand opened on or after July 1, 2014
(“New Entity Accounts”).

A. Entity Accounts Not Required to Be Reviewed, Idenfied or Reported.
Unless the Reporting Polish Financial Institutioleces otherwise, either with
respect to all New Entity Accounts or, separat@ith respect to any clearly
identified group of such accounts, where the imgetimg rules in Poland provide
for such election,
a credit card account or a revolving credit fagititeated as a New Entity Account
IS not required to be reviewed, identified, or need, provided that the Reporting
Polish Financial Institution maintaining such aatbumplements policies and
procedures to prevent an account balance owecttAdbount Holder that exceeds
$50,000.

B. Other New Entity Accounts. With respect to New Entity Accounts not
described in paragraph A of this section, the RimpiPolish Financial Institution
must determine whether the Account Holder is: (i) a Specified U.S. Person;
(i) a Polish Financial Institution or other Pantderisdiction Financial Institution;
(i) a participating FFI, a deemed-compliant Féil,an exempt beneficial owner, as
those terms are defined in relevant U.S. Treasury Regulations; or (iv) an Active
NFFE or Passive NFFE.

1. Subject to subparagraph B(2) of this section, aoRemy Polish
Financial Institution may determine that the Accotiolder is an Active
NFFE, a Polish Financial Institution, or other RartJurisdiction Financial
Institution if the Reporting Polish Financial Iristion reasonably
determines that the Account Holder has such statushe basis of the
Account Holder’s Global Intermediary IdentificatioNumber or other
information that is publicly available or in thegs@ssion of the Reporting
Polish Financial Institution, as applicable.

2. If the Account Holder is a Polish Financial Institun or other
Partner Jurisdiction Financial Institution treatdy the IRS as a
Nonparticipating Financial Institution, then thecaant is not a U.S.
Reportable Account, but payments to the Accountdelomust be reported
as contemplated in subparagraph 1(b) of Articlé ¥he® Agreement.

3. In all other cases, a Reporting Polish Financiatitution must
obtain

a self-certification from the Account Holder to adish the Account
Holder’s status. Based on the self-certificatibwe, following rules apply:

a) If the Account Holder isa Specified U.S. Persgnthe

Reporting Polish Financial Institution must trele taccount as a
U.S. Reportable Account.
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b) If the Account Holder isa Passive NFFE the Reporting
Polish Financial Institution must identify the Cuaniling Persons as
determined under AML/KYC Procedures, and must deites

whether any such person is a U.S. citizen or reside the basis of
a self-certification from the Account Holder or Bugerson. If any
such person is a U.S. citizen or resident, the Riegp Polish

Financial Institution must treat the account as .&.Reportable

Account.
C) If the Account Holder is: (i) a U.S. Person thatnot a
Specified U.S. Person; (ii) subject to subparagraph B(3)(d) of this
section,

a Polish Financial Institution or other Partnerishliction Financial
Institution; (iii) a participating FFI, a deemed-compliant FFI, or an
exempt beneficial owner, as those terms are defmeelevant U.S.
Treasury Regulations; (iv) an Active NFFE; or (v) a Passive NFFE
none of the Controlling Persons of which is a UcBizen or
resident, then the account is not a U.S. Reporti@abbeunt, and no
reporting is required with respect to the account.

d) If the Account Holder is a Nonparticipating Finaadci
Institution (including a Polish Financial Institoti or other Partner
Jurisdiction Financial Institution treated by thekRS as a
Nonparticipating Financial Institution), then thecaunt is not a
U.S. Reportable Account, but payments to the Actélolder must

be reported as contemplated in subparagraph 1(iticfe 4 of the

Agreement.

VI. Special Rules and Definitions. The following additional rules and definitions
apply in implementing the due diligence procedwuescribed above:

A. Reliance on__Self-Certifications _and Documentary Ewience. A
Reporting Polish Financial Institution may not retyn a self-certification or
documentary evidence if the Reporting Polish Firaniostitution knows or has
reason to know that the self-certification or doemtary evidence is incorrect or
unreliable.

B. Definitions. The following definitions apply for purposes ofgifinnex I.

1. AML/KYC Procedures. “AML/KYC Procedures” means the customer
due diligence procedures of a Reporting Polish rigie Institution
pursuant to the anti-money laundering or similguresments of Poland
to which such Reporting Polish Financial Institatis subject.

2. NEFE. An “NFFE” means any Non-U.S. Entity that is not BFI as
defined in relevant U.S. Treasury Regulations aansEntity described
in subparagraph B(4)(j) of this section, and afsdudes any Non-U.S.
Entity that is established in Poland or anothetriéarJurisdiction and
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that is not
a Financial Institution.

. Passive NFFE. A “Passive NFFE” means any NFFE that is not ) a
Active NFFE, or (ii) a withholding foreign partnéip or withholding
foreign trust pursuant to relevant U.S. TreasurguRaions.

. Active NFFE. An “Active NFFE” means any NFFE that meets any of
the following criteria:

a) Less than 50 percent of the NFFE's gross income tli@r
preceding calendar year or other appropriate rggpderiod is
passive income and less than 50 percent of thesassiel by the
NFFE during the preceding calendar year or oth@raggpiate
reporting period are assets that produce or ard fal the
production of passive income;

b) The stock of the NFFE is regularly traded on araldisthed
securities market or the NFFE is a Related EnfityoEntity the
stock of which is regularly traded on an establiskecurities
market;

c) The NFFE is organized in a U.S. Territory and &lth@ owners
of the payee are bona fide residents of that U.S. Territory;

d) The NFFE is a government (other than the U.S. goment),
a political subdivision of such government (whidioy the
avoidance of doubt, includes a state, province,nggouor
municipality), or
a public body performing a function of such goveemin or
a political subdivision thereof, a government di.&. Territory,
an international organization, a non-U.S. centaallbof issue, or
an Entity wholly owned by one or more of the foregoing;

e) Substantially all of the activities of the NFFE s@t of holding
(in whole or in part) the outstanding stock of, mmoviding
financing and services to, one or more subsididtias engage
in trades or businesses other than the business Fohancial
Institution, except that an entity shall not quafibr NFFE status
if the entity functions (or holds itself out) as iarestment fund,
such as a private equity fund, venture capital fuederaged
buyout fund, or any investment vehicle whose puepas to
acquire or fund companies and then hold interestshose
companies as capital assets for investment purposes

f) The NFFE is not yet operating a business and hagrioo
operating history, but is investing capital intsets with the
intent to operate a business other than that ofiranEial
Institution, provided that the NFFE shall not gbalfor this
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exception after the date that is 24 months afterdate of the
initial organization of the NFFE;

g) The NFFE was not a Financial Institution in thetdas years,
and is in the process of liquidating its assetssaeorganizing
with the intent to continue or recommence operatiam a
business other than that of a Financial Institytion

h) The NFFE primarily engages in financing and hedging
transactions with, or for, Related Entities that aot Financial
Institutions, and does not provide financing or died services
to any Entity that is not a Related Entity, prowldbat the group
of any such Related Entities is primarily engaged ibusiness
other than that of
a Financial Institution;

i) The NFFE is an “excepted NFFE” as describedelavant U.S.
Treasury Regulationsy

]) The NFFE meets all of the following requirements:

I. Itis established and operated in its jurisdictiddmesidence
exclusively for religious, charitable, scientifi@rtistic,
cultural, athletic, or educational purposes; or i
established and operated in its jurisdiction ofdesce and
it is
a professional organization, business league, charmmb
commerce, labor organization, agricultural or routtural
organization, civic league or an organization ofseta
exclusively for the promotion of social welfare;

ii. It is exempt from income tax in its jurisdiction of
residence;

iii. It has no shareholders or members who have a ptapyi
or beneficial interest in its income or assets;

iv. The applicable laws of the NFFE's jurisdiction of
residence or the NFFE’s formation documents do not
permit any income or assets of the NFFE to beidiged
to, or applied for the benefit of, a private persmnnon-
charitable Entity other than pursuant to the cohadiche
NFFE’s charitable activities, or as payment of oeable
compensation for services rendered, or as payment
representing the fair market value of property \whibe
NFFE has purchasednd

v. The applicable laws of the NFFE’s jurisdiction of
residence or the NFFE’s formation documents reghiag
upon the NFFE’s liquidation or dissolution, allitd assets
be distributed to a governmental entity or othen-poofit
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organization, or escheat to the government of tREMRs
jurisdiction of residence or any political subdiois
thereof.

5. Preexisting Account A “Preexisting Account” means a Financial
Account maintained by a Reporting Financial Insitto as of June 30,
2014.

Account Balance Aggregation and Currency Translatio Rules.

1. Aggregation of Individual Accounts. For purposes of determining
the aggregate balance or value of Financial Accobetd by an individual,

a Reporting Polish Financial Institution is reqdireo aggregate all
Financial Accounts maintained by the Reporting $toliFinancial

Institution, or by a Related Entity, but only taetbxtent that the Reporting
Polish Financial Institution’s computerized systemtsk the Financial

Accounts by reference to a data element such asteiumber or taxpayer
identification number, and allow account balances values to be

aggregated. Each holder of a jointly held Findné&iecount shall be

attributed the entire balance or value of the |giheld Financial Account
for purposes of applying the aggregation requirdmatescribed in this
paragraph 1.

2. Aggregation of Entity Accounts. For purposes of determining the
aggregate balance or value of Financial Accountd hg an Entity, a
Reporting Polish Financial Institution is requirex take into account all
Financial Accounts that are maintained by the RpgprPolish Financial
Institution, or by a Related Entity, but only teethxtent that the Reporting
Polish Financial Institution’s computerized systemitsk the Financial
Accounts by reference to a data element such estaiumber or taxpayer
identification number, and allow account balances values to be
aggregated.

3. Special Aggregation Rule Applicable to RelationshigManagers.
For purposes of determining the aggregate balancealoe of Financial
Accounts held by a person to determine whethemarféial Account is a
High Value Account, a Reporting Polish Financiaktitution is also
required, in the case of any Financial Accounts #éheelationship manager
knows, or has reason to know, are directly or mxtly owned, controlled,
or established (other than in a fiduciary capadiy)the same person, to
aggregate all such accounts.

4. Currency Translation Rule. For purposes of determining the
balance or value of Financial Accounts denominate@d currency other
than the U.S. dollar, a Reporting Polish Finan@mstitution must convert
the U.S. dollar threshold amounts described in #igex | into such
currency using

a published spot rate determined as of the lastadaye calendar year
preceding the year in which the Reporting Polishakcial Institution is
determining the balance or value.
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D. Documentary Evidence. For purposes of this Annex |, acceptable
documentary evidence includes any of the following:

1. A certificate of residence issued by an authorigedernment body
(for example, a government or agency thereof, onumicipality) of the
jurisdiction in which the payee claims to be adest.

2. With respect to an individual, any valid identifiian issued by an
authorized government body (for example, a governtraeagency thereof,
or a municipality), that includes the individuatiame and is typically used
for identification purposes.

3. With respect to an Entity, any official documertatissued by an
authorized government body (for example, a governiraeagency thereof,
or a municipality) that includes the name of theitizrand either the address
of its principal office in the jurisdiction (or U.STerritory) in which it
claims to be
a resident or the jurisdiction (or U.S. Territoniy) which the Entity was
incorporated or organized.

4. With respect to a Financial Account maintained jaresdiction with

anti-money laundering rules that have been approvedthe IRS in

connection with a QI agreement (as described iaevesit U.S. Treasury
Regulations), any of the documents, other than emF#&/-8 or W-9,

referenced in the jurisdiction’s attachment to tQd agreement for
identifying individuals or Entities.

5. Any financial statement, third-party credit repdrnkruptcy filing,
or U.S. Securities and Exchange Commission report.

E. Alternative Procedures for Financial Accounts Held by Individual
Beneficiaries of a Cash Value Insurance ContractA Reporting Polish Financial
Institution may presume that an individual benefigi(other than the owner) of a
Cash Value Insurance Contract receiving a deatlefties not a Specified U.S.
Person and may treat such Financial Account asr dttem a U.S. Reportable
Account unless the Reporting Polish Financial tastin has actual knowledge, or
reason to know, that the beneficiary is a Specified. Person. A Reporting Polish
Financial Institution has reason to know that adherary of a Cash Value
Insurance Contract is a Specified U.S. Personefitifiormation collected by the
Reporting Polish Financial Institution and assadatvith the beneficiary contains
U.S. indicia as described in subparagraph (B)(19eation Il of this Annex I. If a
Reporting Polish Financial Institution has actuabwledge, or reason to know,
that the beneficiary is a Specified U.S. Persoe, Reporting Polish Financial
Institution must follow the procedures in subpaagir B(3) of section Il of this
Annex |.

F. Reliance on Third Parties. Regardless of whether an election is made
under paragraph C of section | of this Annex |,a@dl may permit Reporting Polish
Financial Institutions to rely on due diligence gedures performed by third
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parties, to the extent provided in relevant U.2asury Regulations.
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Annex ||

The following Entities shall be treated as exengndiicial owners or deemed-compliant
FFlIs, as the case may be, and the following aceoarg excluded from the definition of
Financial Accounts.

Exempt Beneficial Owners other than Funds.The following Entities shall be treated
as Non-Reporting Polish Financial Institutions asd exempt beneficial owners for
purposes of sections 1471 and 1472 of the U.Snatt&evenue Code, other than with
respect to

a payment that is derived from an obligation heldconnection with a commercial
financial activity of a type engaged in by a Spedfinsurance Company, Custodial
Institution, or Depository Institution.

A. Governmental Entity. The government of Poland, any political subdivisiaf
Poland (which, for the avoidance of doubt, includestate, province, county, or
municipality), or any wholly owned agency or instrentality of Poland or any one
or more of the foregoing (each, a “Polish GoverntaleBntity”). This category is
comprised of the integral parts, controlled endijtiand political subdivisions of
Poland.

1. An integral part of Poland means any person, omgdion, agency, bureau,
fund, instrumentality, or other body, however desigd, that constitutes a
governing authority of Poland. The net earningshaf governing authority
must be credited to its own account or to othewoaots of Poland, with no
portion inuring to the benefit of any private perscAn integral part does not
include any individual who is a sovereign, official administrator acting in a
private or personal capacity.

2. A controlled entity means an Entity that is separatform from Poland or that
otherwise constitutes a separate juridical entityyided that:

a) The Entity is wholly owned and controlled by one worwre Polish
Governmental Entities directly or through one orencontrolled entities

b) The Entity’s net earnings are credited to its owooant or to the accounts
of one or more Polish Governmental Entities, withportion of its income
inuring to the benefit of any private person; and

c) The Entity’s assets vest in one or more Polish Gowental Entities upon
dissolution.

3. Income does not inure to the benefit of privatespesif such persons are the
intended beneficiaries of a governmental programd, the program activities
are performed for the general public with respectie common welfare or
relate to the administration of some phase of gowent. Notwithstanding the
foregoing, however, income is considered to inwehte benefit of private
persons if the income is derived from the use ajomernmental entity to
conduct a commercial business, such as a commdrarking business, that
provides financial services to private persons.
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. International Organization. Any international organization or wholly owned

agency or instrumentality thereofThis category includes any intergovernmental
organization (including a supranational organizgtiql) that is comprised
primarily of non-U.S governments; (2) that has in effect a headquarters agreement
with Poland and (3) the income of which does not inure to thedfit of private
persons.

. Central Bank. An institution that is by law or government sanotibie principal

authority, other than the government of Polandfits&suing instruments intended
to circulate as currency. Such an institution nmjude an instrumentality that is
separate from the government of Poland, wheth@obowned in whole or in part
by Poland.

Funds that Qualify as Exempt Beneficial Owners. The following Entities shall be

treated as Non-Reporting Polish Financial Institoi and as exempt beneficial owners
for purposes of sections 1471 and 1472 of the ldt8tnal Revenue Code.

A.

Treaty-Qualified Retirement Fund. A fund established in Poland, provided that
the fund is entitled to benefits under an incomettaaty between Poland and the
United States on income that it derives from saneéhin the United States (or
would be entitled to such benefits if it derivedyauch income) as a resident of
Poland that satisfies any applicable limitation leenefits requirement, and is
operated principally to administer or provide pensor retirement benefits.

. Broad Participation Retirement Fund. A fund established in Poland to provide

retirement, disability, or death benefits, or anynbination thereof, to beneficiaries
that are current or former employees (or persosgydated by such employees) of
one or more employers in consideration for serviegglered, provided that the
fund:

1. Does not have a single beneficiary with a righintore than five percent of the
fund’s assets;

2. Is subject to government regulation and providasuahinformation reporting
about its beneficiaries to the relevant tax autlewiin Polangand

3. Satisfies at least one of the following requiremsent

a) The fund is generally exempt from tax in Polandiovestment income
under the laws of Poland due to its status asi@ment or pension plan;

b) The fund receives at least 50 percent of its totaitributions (other than
transfers of assets from other plans describeagiagsaphs A through D of
this section or from retirement and pension accoudescribed in
subparagraph A(1) of section V of this Annex IIprfr the sponsoring
employers;

c) Distributions or withdrawals from the fund are alkd only upon the
occurrence of specified events related to retiremdisability, or death
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(except rollover distributions to other retiremefiinds described in

paragraphs A through D of this section or retiretreard pension accounts
described in subparagraph A(1) of section V of fnsex Il), or penalties

apply to distributions or withdrawals made before such specified events; or

d) Contributions (other than certain permitted makeagmntributions) by
employees to the fund are limited by reference damed income of the
employee or may not exceed $50,000 annually, applthe rules set forth
in Annex | for account aggregation and currencydfation.

C. Narrow Participation Retirement Fund. A fund established in Poland to provide

retirement, disability, or death benefits to beciafies that are current or former
employees (or persons designated by such emplogéesge or more employers in
consideration for services rendered, provided that:

1. The fund has fewer thart) participants;

2. The fund is sponsored by one or more employers d@natnot Investment
Entities or Bssive NFFEs;

3. The employee and employer contributions to the f(oter than transfers of
assets from treaty-qualified retirement funds dbedr in paragraph A of this
section or retirement and pension accounts destiibsubparagraph A(1) of
section V of this Annex Il) are limited by referento earned income and
compensation of the employee, respectively;

4. Participants that are not residents of Poland ateentitied to more than 20
percent of the fund’s assets; and

5. The fund is subject to government regulation araviges annual information
reporting about its beneficiaries to the relevamtduthorities in Poland.

. Pension Fund of an Exempt Beneficial Owner.A fund established in Poland by

an exempt beneficial owner to provide retiremeimgalility, or death benefits to

beneficiaries or participants that are current@mier employees of the exempt
beneficial owner (or persons designated by sucH@mes), or that are not current
or former employees, if the benefits provided tohsbeneficiaries or participants
are in consideration of personal services perforrfedthe exempt beneficial

owner.

. Investment Entity Wholly Owned by Exempt Beneficial Owners. An Entity

that is a Polish Financial Institution solely besaut is an Investment Entity,
provided that each direct holder of an Equity lestrin the Entity is an exempt
beneficial owner, and each direct holder of a defarest in such Entity is either a
Depository Institution (with respect to a loan madesuch Entity) or an exempt
beneficial owner.

Small or Limited Scope Financial Institutions that Qualify as Deemed-Compliant

FEIls. The following Financial Institutions are Non-Refwog Polish Financial
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Institutions that shall be treated as deemed-c@npkFIs for purposes of section 1471
of the U.S. Internal Revenue Code.

A. Einancial Institution with a Local Client Base. A Financial Institution satisfying

the following requirements:

1.

The Financial Institution must be licensed and l&gad as a financial
institution under the laws of Poland

The Financial Institution must have no fixed plagke business outside of
Poland. For this purpose, a fixed place of busirdEses not include a location
that is not advertised to the public and from whibk Financial Institution

performs solely administrative support functipns

The Financial Institution must not solicit custosier Account Holders outside
Poland. For this purpose, a Financial Institusball not be considered to have
solicited customers or Account Holders outside Rablanerely because the
Financial Institution (a) operates a website, piledi that the website does not
specifically indicate that the Financial Institutiprovides Financial Accounts
or services to nonresidents, and does not othervasget or solicit U.S.
customers or Account Holders, or (b) advertisegrint media or on a radio or
television station that is distributed or airednpatrily within Poland but is also
incidentally distributed or aired in other coungtieprovided that the
advertisement does not specifically indicate thHa¢ fFinancial Institution
provides Financial Accounts or services to nonessis, and does not otherwise
target or solicit U.S. customers or Account Holders

The Financial Institution must be required under lws of Poland to identify
resident Account Holders for purposes of eitheronmfation reporting or
withholding of tax with respect to Financial Accdsineld by residents or for
purposes of satisfying Poland’s AML due diligenequirements

At least 98 percent of the Financial Accounts byugamaintained by the
Financial Institution must be held by residentscl(iding residents that are
Entities) of Poland or a Member State of the Euaopénion

Beginning on or before July 1, 2014, the Finandratitution must have

policies and procedures, consistent with thosda#t in Annex |, to prevent
the Financial Institution from providing a Finarcidccount to any

Nonparticipating Financial Institution and to mamitwhether the Financial
Institution opens or maintains
a Financial Account for any Specified U.S. Persdmvis not a resident of
Poland (including a U.S. Person that was a residénPoland when the
Financial Account was opened but subsequently setsde a resident of
Poland) or any Passive NFFE with Controlling Pessaho are U.S. residents
or U.S. citizens who are not residents of Pojand

Such policies and procedures must provide thahyf Enancial Account held

by
a Specified U.S. Person who is not a resident ¢drieoor by a Passive NFFE
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with Controlling Persons who are U.S. residentdJ@. citizens who are not
residents of Poland is identified, the Financiadtibution must report such
Financial Account as would be required if the Fiiah Institution were a
Reporting Polish Financial Institution (includingy tollowing the applicable
registration requirements on the IRS FATCA regigtrawebsite) or close such
Financial Account;

8. With respect to a Preexisting Account held by adividual who is not a
resident of Poland or by an Entity, the Financratitution must review those
Preexisting Accounts in accordance with the proceslset forth in Annex |
applicable to Preexisting Accounts to identify dmys. Reportable Account or
Financial Account held by a Nonparticipating Finahdnstitution, and must
report such Financial Account as would be requiféde Financial Institution
were
a Reporting Polish Financial Institution (includibg following the applicable
registration requirements on the IRS FATCA regigtrawebsite) or close such
Financial Account

9. Each Related Entity of the Financial Institutiorattis a Financial Institution
must be incorporated or organized in Poland anth wie exception of any
Related Entity that is a retirement fund descrilvegaragraphs A through D of
section Il of this Annex Il, satisfy the requirenteset forth in this paragraph
A;and

10. The Financial Institution must not have policiespoactices that discriminate
against opening or maintaining Financial Accourds ihdividuals who are
Specified U.S. Persons and residents of Poland.

B. Local Bank. A Financial Institution satisfying the followinggeirements:

1. The Financial Institution operates solely as (anlicensed and regulated under
the laws of Poland as) (a) a bank or (b) a credibru or similar cooperative
credit organization that is operated without profit

2. The Financial Institution’s business consists prilmaof receiving deposits
from and making loans to, with respect to a bankgelated retail customers
and, with respect to a credit union or similar cagpive credit organization,
members, provided that no member has a greaterfivempercent interest in
such credit union or cooperative credit organizgtio

3. The Financial Institution satisfies the requirensesét forth in subparagraphs
A(2) and A(3) of this section, provided that, indé@tbn to the limitations on the
website described in subparagraph A(3) of thisisecthe website does not
permit the opening of a Financial Account

4. The Financial Institution does not have more thanS$million in assets on its
balance sheet, and the Financial Institution angl Raelated Entities, taken
together, do not have more than $500 million inaltoassets on their
consolidated or combined balance sheeid
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5. Any Related Entity must be incorporated or orgathize Poland, and any
Related Entity that is a Financial Institution, kvihe exception of any Related
Entity that is a retirement fund described in paaphs A through D of section
Il of this Annex Il or a Financial Institution witlonly low-value accounts
described in paragraph C of this section, mussfyatine requirements set forth
in this paragraph B.

C. Einancial Institution with Only Low-Value Accounts. A Polish Financial
Institution satisfying the following requirements:

1. The Financial Institution is not an Investment Bnti

2. No Financial Account maintained by the Financiadtitution or any Related
Entity has a balance or value in excess of $50,8p0lying the rules set forth
in Annex | for account aggregation and currencggtation and

3. The Financial Institution does not have more th&@ fillion in assets on its
balance sheet, and the Financial Institution ang Ralated Entities, taken
together, do not have more than $50 million inltatsets on their consolidated
or combined balance sheets.

D. Qualified Credit Card Issuer. A Polish Financial Institution satisfying the
following requirements:

1. The Financial Institution is a Financial Institutigolely because it is an issuer
of credit cards that accepts deposits only wheastomer makes a payment in
excess of a balance due with respect to the caddtla overpayment is not
immediately returned to the customer; and

2. Beginning on or before July 1, 2014, the Finandradtitution implements
policies and procedures to either prevent a custodeposit in excess of
$50,000, or to ensure that any customer deposkaess of $50,000, in each
case applying the rules set forth in Annex | focamt aggregation and
currency translation, is refunded to the customéhiw 60 days. For this
purpose, a customer deposit does not refer to tcbadtinces to the extent of
disputed charges but does include credit balaresgdting from merchandise
returns.

IV. Investment Entities that Qualify as Deemed-Compliah FFIs and Other Special
Rules. The Financial Institutions described in paragspltthrough E of this section
are Non-Reporting Polish Financial Institutions ttishall be treated as deemed-
compliant FFIs for purposes of section 1471 of th8. Internal Revenue Code. In
addition, paragraph F of this section provides speuales applicable to an Investment
Entity.

A. Trustee-Documented Trust. A trust established under the laws of Polandchio t
extent that the trustee of the trust is a Reportih®. Financial Institution,
Reporting Model 1 FFI, or Participating FFI andogp all information required to
be reported pursuant to the Agreement with resjpeall U.S. Reportable Accounts
of the trust.
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B. Sponsored Investment Entity and Controlled Foreign Corporation. A
Financial Institution described in subparagraph)®f1B(2) of this section having a
sponsoring entity that complies with the requiretaef subparagraph B(3) of this
section.

1. A Financial Institution is a sponsored investmaettitg if (a) it is an Investment
Entity established in Poland that is not a quaifietermediary, withholding
foreign partnership, or withholding foreign trustirpuant to relevant U.S.
Treasury Regulations; and (b) an Entity has agresith the Financial
Institution to act as
a sponsoring entity for the Financial Institution.

2. A Financial Institution is a sponsored controlledeign corporation if (a) the
Financial Institution is a controlled foreign corptiont organized under the
laws of Poland that is not a qualified intermedjawithholding foreign
partnership, or withholding foreign trust pursuaatrelevant U.S. Treasury
Regulations; (b) the Financial Institution is wiyatwned, directly or indirectly,
by a Reporting U.S. Financial Institution that ageo act, or requires an
affiliate of the Financial Institution to act, as sponsoring entity for the
Financial Institution; and (c) the Financial Ingtibn shares a common
electronic account system with the sponsoring ettet enables the sponsoring
entity to identify all Account Holders and payedstlte Financial Institution
and to access all account and customer informatiaintained by the Financial
Institution including, but not limited to, customaentification information,
customer documentation, account balance, and almpats made to the
Account Holder or payee.

3. The sponsoring entity complies with the followiregjuirements:

a) The sponsoring entity is authorized to act on Helélthe Financial
Institution (such as a fund manager, trustee, catpairector, or managing
partner) to fulfill applicable registration requiments on the IRS FATCA
registration website;

b) The sponsoring entity has registered as a spomgeritity with the IRS on
the IRS FATCA registration website;

c) If the sponsoring entity identifies any U.S. Repble Accounts with
respect to the Financial Institution, the spongpremtity registers the
Financial Institution pursuant to applicable regigon requirements on the
IRS FATCA registration website on or before theetabf December 31,

1A “controlled foreign corporation” means any figre corporation if more than 50 percent of the ltota
combined voting power of all classes of stock aftsaorporation entitled to vote, or the total vatife¢he
stock of such corporation, is owned, or is congders owned, by “United States shareholders” ordagy
during the taxable year of such foreign corporatidime term a “United States shareholder” meant) wi
respect to any foreign corporation, a United Stgtesson who owns, or is considered as owning, 10
percent or more of the total combined voting poofall classes of stock entitled to vote of sucteiign
corporation.
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2015 and the date that is 90 days after such a Refortable Account is
first identified;

d) The sponsoring entity agrees to perform, on belodlfthe Financial
Institution, all due diligence, withholding, repiod, and other requirements
that the Financial Institution would have been regglito perform if it were
a Reporting Polish Financial Institution;

e) The sponsoring entity identifies the Financial ibasion and includes the
identifying number of the Financial Institution (amed by following
applicable registration requirements on the IRS AT registration
website) in all reporting completed on the Finahlriatitution’s behalf; and

f) The sponsoring entity has not had its status as@aser revoked.

C. Sponsored, Closely Held Investment Vehicle. A Polish Financial Institution

satisfying the following requirements:

1.

The Financial Institution is a Financial Instituticsolely because it is an
Investment Entity and is not a qualified intermegiawithholding foreign
partnership, or withholding foreign trust pursuaotrelevant U.S. Treasury
Regulations;

The sponsoring entity is a Reporting U.S. Finandratitution, Reporting
Model 1 FFI, or Participating FFl, is authorizedatt on behalf of the Financial
Institution (such as a professional manager, teyste managing partner), and
agrees to perform, on behalf of the Financial tagtn, all due diligence,
withholding, reporting, and other requirements thia Financial Institution
would have been required to perform if it were g&téng Polish Financial
Institution;

The Financial Institution does not hold itself @g an investment vehicle for
unrelated parties;

Twenty or fewer individuals own all of the debtargsts and Equity Interests in
the Financial Institution (disregarding debt insdseowned by Participating
FFIs and deemed-compliant FFIs and Equity Interestsed by an Entity if
that Entity owns 100 percent of the Equity Intesastthe Financial Institution
and is itself
a sponsored Financial Institution described in plaisagraph C); and

The sponsoring entity complies with the followiregjuirements:

a) The sponsoring entity has registered as a spomgernitity with the IRS on
the IRS FATCA registration website;

b) The sponsoring entity agrees to perform, on belodlfthe Financial

Institution, all due diligence, withholding, repioid, and other requirements
that the Financial Institution would have been regglito perform if it were
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a Reporting Polish Financial Institution and resadltocumentation collected
with respect to the Financial Institution for aipdrof six years;

c) The sponsoring entity identifies the Financial ibasion in all reporting
completed on the Financial Institution’s behalfgan

d) The sponsoring entity has not had its status aeaser revoked.

D. Investment Advisors and Investment Managers. An Investment Entity
established in Poland that is a Financial Insttutsolely because it (1) renders
investment advice to, and acts on behalf of, onfiahages portfolios for, and acts
on behalf of,
a customer for the purposes of investing, managorgadministering funds
deposited in the name of the customer with a Fils&rostitution other than a
Nonparticipating Financial Institution.

E. Collective Investment Vehicle. An Investment Entity established in Poland tlat i
regulated as a collective investment vehicle, gtedithat all of the interests in the
collective investment vehicle (including debt imstis in excess of $50,000) are
held by or through one or more exempt beneficiahens, Active NFFEs described
in subparagraph B(4) of section VI of Annex |, URRrsons that are not Specified
U.S. Persons, or Financial Institutions that aré Nonparticipating Financial
Institutions.

F. Special Rules. The following rules apply to an Investment Entity

1. With respect to interests in an Investment Entiigt tis a collective investment
vehicle described in paragraph E of this sectiba,reporting obligations of any
Investment Entity (other than a Financial Instatithrough which interests in
the collective investment vehicle are held) shaltleemed fulfilled.

2. With respect to interests in:

a) An Investment Entity established in a Partner diict®on that is regulated
as
a collective investment vehicle, all of the intései® which (including debt
interests in excess of $50,000) are held by orugjinoone or more exempt
beneficial owners, Active NFFEs described in suageaph B(4) of section
VI of Annex |, U.S. Persons that are not Specifidds. Persons, or
Financial Institutions that are not Nonpatrticipgtifinancial Institutionsor

b) An Investment Entity that is a qualified collectiverestment vehicle under
relevant U.S. Treasury Regulations

the reporting obligations of any Investment Entitypat is a Polish Financial
Institution (other than a Financial Institution abigh which interests in the
collective investment vehicle are held) shall berded fulfilled.

3. With respect to interests in an Investment Ent&tablished in Poland that is
not described in paragraph E or subparagraph F(®)i® section, consistent
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with paragraph 3 of Article 5 of the Agreemeng tieporting obligations of all
other Investment Entities with respect to suchredts shall be deemed fulfilled
if the information required to be reported by thestfmentioned Investment
Entity pursuant to the Agreement with respect tchsunterests is reported by
such Investment Entity or another person.

4. An Investment Entity established in Poland thategulated as a collective
investment vehicle shall not fail to qualify undmragraph E or subparagraph
F(2) of this section, or otherwise as a deemed-tiamtg-FI, solely because the
collective investment vehicle has issued physidadres in bearer form,
provided that:

a) The collective investment vehicle has not issuedl does not issue, any
physical shares in bearer form after December 31, 2012;

b) The collective investment vehicle retires all such shares upon surrender;

c) The collective investment vehicle (or a Reportinglish Financial
Institution) performs the due diligence procedwsesforth in Annex | and
reports any information required to be reportedhwispect to any such
shares when such shaees presented for redemption or other payment; and

d) The collective investment vehicle has in place e and procedures to
ensure that such shares are redeemed or immobdesbon as possible,
and in any event prior to January 1, 2017.

Accounts Excluded from Financial Accounts. The following accounts are excluded
from the definition of Financial Accounts and tHere shall not be treated as U.S.
Reportable Accounts.

A. Certain Savings Accounts.

1. Retirement and Pension Account. A retirement orsms account maintained
in Poland that satisfies the following requiremamsler the laws of Poland.

a) The account is subject to regulation as a persat@ement account or is
part of a registered or regulated retirement oisfemplan for the provision
of retirement or pension benefits (including didigpor death benefits);

b) The account is tax-favored.€, contributions to the account that would
otherwise be subject to tax under the laws of Rblare deductible or
excluded from the gross income of the account maddeéaxed at a reduced
rate, or taxation of investment income from theocatt is deferred or taxed
at
a reduced rate);

¢) Annual information reporting is required to the tadthorities in Poland
with respect to the account;
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d) Withdrawals are conditioned on reaching a specifietdirement age,
disability, or death, or penalties apply to withsleds made before such
specified events; and

e) Either (i) annual contributions are limited to $B) or less, or (ii) there is
a maximum lifetime contribution limit to the accdwf $1,000,000 or less,
in each case applying the rules set forth in Aniniex account aggregation
and currency translation.

2. Non-Retirement Savings Accounts. An account maiethin Poland (other
than an insurance or Annuity Contract) that sassthe following requirements
under the laws of Poland.

a) The account is subject to regulation as a saviegpcie for purposes other
than for retirenent;

b) The account is tax-favored.€, contributions to the account that would
otherwise be subject to tax under the laws of Rblare deductible or
excluded from the gross income of the account addeéaxed at a reduced
rate, or taxation of investment income from theocatt is deferred or taxed
at
a reduced rate);

c) Withdrawals are conditioned on meeting specifidecia related to the
purpose of the savings account (for example, tbeigion of educational or
medical benefits), or penalties apply to withdraavahade before such
criteria are metand

d) Annual contributions are limited to $50,000 or |eagplying the rules set
forth in Annex | for account aggregation and cucsetranslation.

B. Certain Term Life Insurance Contracts. A life insurance contract maintained in
Poland with a coverage period that will end befibre insured individual attains
age 90, provided that the contract satisfies tHevitng requirements:

1. Periodic premiums, which do not decrease over tiare, payable at least
annually during the period the contract is in eeqise or until the insured
attains age 90, whichever isoster;

2. The contract has no contract value that any pecannaccess (by withdrawal,
loan, or otherwise) hout terminating the contract;

3. The amount (other than a death benefit) payablen upancellation or
termination of the contract cannot exceed the aggespremiums paid for the
contract, less the sum of mortality, morbidity, agpense charges (whether or
not actually imposed) for the period or periodghs contract’s existence and
any amounts paid prior to the cancellation or teation of the contracand

4. The contract is not held by a transferee for value.
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C. Account Held By an Estate. An account maintained in Poland that is held solely
by an estate if the documentation for such accaooludes a copy of the
deceased’s will or death certificate.

D. Escrow Accounts. An accountmaintained in Poland established in connection
with any of the following:

1. Acourt order or judgment.

2. Asale, exchange, or lease of real or personalgtgprovided that the account
satisfies the following requirements:

a) The account is funded solely with a down paymeatnest money, deposit
in an amount appropriate to secure an obligatiorcty related to the
transaction, or a similar payment, or is fundechveitfinancial asset that is
deposited in the account in connection with the,sakchange, or lease of
the property

b) The account is established and used solely to sdber obligation of the
purchaser to pay the purchase price for the prppéne seller to pay any
contingent liability, or the lessor or lessee tg fix any damages relating to
the leased pragty as agreed under the lease;

c) The assets of the account, including the incomeesghthereon, will be paid
or otherwise distributed for the benefit of the ghaser, seller, lessor, or
lessee (including to satisfy such person’s oblaigtiwhen the property is
sold, exchanged, or surrendered, or the leasgnates;

d) The account is not a margin or similar accountkdistaed in connection
with
a sale or exchge of a financial asset; and

e) The account is not associated with a credit cacdad.

3. An obligation of a Financial Institution servicing loan secured by real
property to set aside a portion of a payment sdlelacilitate the payment of
taxes or insurance related to the real propergylater time.

4. An obligation of a Financial Institution solely tacilitate the payment of taxes
at
a later time.

E. Partner Jurisdiction Accounts. An account maintained in Poland and excluded
from the definition of Financial Account under agreement between the United
States and another Partner Jurisdiction to fatglithe implementation of FATCA,
provided that such account is subject to the sagaeirements and oversight under
the laws of such other Partner Jurisdiction asudhsaccount were established in
that Partner Jurisdiction and maintained by a [Rartdurisdiction Financial
Institution in that Partner Jurisdiction.
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VI.

Definitions. The following additional definitions shall appgly the descriptions above:

A. Reporting Model 1 FFI. The term Reporting Model 1 FFI means a Financial

Institution with respect to which a non-U.S. govaant or agency thereof agrees to
obtain and exchange information pursuant to a M@d@&A, other than a Financial
Institution treated as a Nonparticipating Finandradtitution under the Model 1
IGA. For purposes of this definition, the term Mbd IGA means an arrangement
between the United States or the Treasury Depattar@ha non-U.S. government
or one or more agencies thereof to implement FAT@Gugh reporting by
Financial Institutions to such non-U.S. governmanégency thereof, followed by
automatic exchange of such reported informatioh #ie IRS.

. Participating FFI. The term Participating FFI means a Financial lagon that

has agreed to comply with the requirements of ah Agteement, including a
Financial Institution described in a Model 2 IGAtihas agreed to comply with the
requirements of an FFI Agreement. The term Padtang FFI also includes
a qualified intermediary branch of a Reporting UFtancial Institution, unless
such branch is a Reporting Model 1 FFIl. For puegadf this definition, the term
FFI Agreement means an agreement that sets fatretfuirements for a Financial
Institution to be treated as complying with theuiegments of section 1471(b) of
the U.S. Internal Revenue Code. In addition, forppses of this definition, the
term Model 2 IGA means an arrangement between thaed) States or the
Treasury Department and a non-U.S. government eroormore agencies thereof
to facilitate the implementation of FATCA througteporting by Financial
Institutions directly to the IRS in accordance witie requirements of an FFI
Agreement, supplemented by the exchange of infeomdtetween such non-U.S.
government or agency thereof and the IRS.
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